3aperucTpupoBaHo 30 aexadops 2021

PeFI/ICTpaHI/IOHHHﬁ HOMCEDP BbIITYCKa ECHHBIX 6yMar

[4/Blo]2[-|3]0|5[-|o]1[ojo[o[-[B|-[0[0]1]P]

ITAO MockoBckas Bupika

(HaMMEHOBAaHUE PErHCTPUPYIOLIEH OpraHU3aLuK)

PEIHIEHHME O BBIITYCKE HIEHHBIX BYMATI'

Bbank BTB (ny0m4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle odUZAUUU NPOUEHMHbIE HEKOH8EpMUpPYyemble 0€300KyMeHMapHble ¢
yenmpanuzoeauuvim yuemom npae cepuu b-1-305 nomunanvnoii cmoumocmoio 1000 (Oona
muicaua) poccuiickux pyonei Kaxcoas, co cpokom nozauwenusn ¢ 1101-i1 (Oona meicaua cmo
nepewlii) 0eHb ¢ 0ampl HAYANA PA3MEUEeHUA 8bINYCKA OUPIHCEBIX 00IUAUUIL 8 PAMKAX NPOZPAMMBbL
ouporcegvix odnuzayuil, pazmeuwiaemolie nymem OMKPbImMo ROORUCKU

Ilpozpamma oupiicesvix obuzayuil,
umerowian uoenmugpuxayuonnstii Homep 401000B001P0O2E om «05» aszycma 2015¢.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uennwvix oymaz Ilepeaa uacms), npunamozo Haonwoamenvnvim coeemom banka BTHh (omkpvimoe
aKkyuonepnoe oouiecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» utonn 2015 2.

a makoice peuienus 00 ymeeprcoenuu uzmenenuil ¢ Ilpozpammy oupoicegolx odnuzayuii, nPUHAMOZ0
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» ¢pespana 2018e.

Mecro HaxoxaeHus amuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpaBieHusi Ka3Ha4YelCKUX onepanuii

HA OTKPBITHIX pbIHKaX KasHauelicTBa ®UHAHCOBOTO

AenapTaMeHTA - BULe-NIPe3U/AeHT, AeiiCTBYIOIIMIi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B. B. TomameBckuii




I[a.nee B HACTOAIIIEM JOKYMCHTE 6y}1yT HCMOJb30BATHCHA CICAYIOLINE TCPMUHDbI:

bapvep nozawenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpeAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He INPELyCMOTPEH JUMOO YCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa HE JOCTUTaeTCs;

bupicesaa oonucayun unu bupicesasa oobauzayus evinycka — OUpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBIMTYCK OMp>KEBbIX OONMraiuii, pasmeniaeMoix B pamkax [IporpamMmel u B
COOTBETCTBHUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayui, Ilpocpamma ouposicesvlx oodauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMI C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000B0O01PO2E ot 05.08.2015, B paMkax KOTOPOM pa3sMeNiaeTcs HACTOSIIUN BBITYCK BupikeBbIX
o0IUTaInii;

pyoau, poccuiickue pyonu — opunnanpHas Banmora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoequHennbix LltatoB AMepukuy;
espo — obunmanbHas eHas Bantora ctpan EBponeiickoro BamtotrHoro Coro3sa;

Pewienue o evinycke — Hactosmee PemieHue O BBIMyCKE OMPKEBBIX OONMramuidi B pamKax
IIporpammMbl OMpKEBBIX OOJMTranui, JOKYMEHT, COJEpKallluii KOHKPETHbIE YCJIOBUS HACTOSIIErO
BbIycka bupeBbix obOnuranui, pazmenaemMoro B pamkax [Iporpammsr;

Pewienue o 0ocpounom nozauwienuu — pelieHe o J0CPOYHOM norameHn bup:xeBbix oOnuranuii
M0 YCMOTPEHHUI0 DMHTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBHHU C 1. 9.5.2.1
ITporpammsbl obauramnmii;

Ycnosusa pazmewenua — noxymMeHT, coepKalui yCIOBUS pa3MeIIeHUs] bupKeBbIX 00IUraui;

Imumenm o3nauvaet bank BTbB (my0nmnuHoe akimoHepHoe o0111ecTBo), cokpaiieHHo — bank BTh
(ITAO);

Pacuemmnwtii acenm — Axunoneproe ob6mectso BTh Kamurtan (OI'PH 1067746393780) nu6o
WHOE JIUII0, Ha3HAYCHHOE DMUTCHTOM B CIIy4ae, OMMMCAHHOM HIDKE.

PacueTHpIii areHT MMPUBJICKACTCA [JI1 YCTAHOBJICHUSA HAJIWYUA O6CTO$IT€J'II)CTB, SBJIAIOIINXCA
SHAYMMBIMH IIpU  OIPCACICHUN pa3MEpa MAOIOJHUTCIBHOTO O0XO0da W IS HHBIX MepOHpHHTHP’I,
H€O6XOI[I/IMI>IX B OCJIAX ONPCACICHUA AOIMOJIHUTCIBHOTO JO0X0Aa IO BI/Ip)KeBI)IM 06J'[I/Il"aIII/I$IM, a TaKXKE B
nejax OIMIpPEeACIICHUS HACTYIUJICHUA Bapbepa moramieHus. PacdeTHBIN areHT COO6I_I_[aCT 3MI/IT6HTy (O)
HAaCTYIIJICHUH O6CTO${TGJ'II)CTB, npeaAyCMOTPCHHBIX HACTOAIUM Pemennem o BBIITYCKCE.

Pacu€THbIll areHT NeHCTBYET Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMaTPUBAIOIIETO
00s13aTenbCTBO PacuéTHOro areHTa ocyIiecTBIsATh AeMCTBUS, MpeaycMOTpeHHbIe PemieHnem o BbImycke,
BKIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3zaHU OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HHUS U Pe3yJIbTaThl BCEX PAacueTOB, MPOU3BEIEHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JIOMOJHUTEIBHOTO
7I0X0J1a, B CPOKH, MpeaycMoTpeHHble Pemennem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JonogHUTENbHOTO Joxona. Ecim Pemenne o Boimycke W (wim) Pemenne o mopsake pacuera
JOTIOTHUTEIFHOTO J0X0/la HE TMpeayCcMaTpUBaeT KOHKPETHBIM CpoK, PacueTHbIil areHT o00s13aH
NPEJOCTaBUTh COOTBETCTBYIOIIYIO HH(POPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHH CpOK TOCIie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUECM
HoBoro PacuéTHoro areura.

B ciyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNbCcTBA 1O JIOTOBOPY C
OMHUTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed W B m000OM ciiydae J0 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBSI3aHA HEOOXOIUMOCTh y4dacTuss PacuéTHOro areHra mpu ompeeseHUun
pasMepa BBIIIAT 10 bUpKEBBIM oOOJMTamusaM, OTMEHHTh HasHaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O Pacué€TrHoro areHra.

JloroBop ¢ 1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkaTh yCIOBHUE O TOM, YTO 00s3aTeNIbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTyT OBITH NMPEKPAILICHB HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYEHHBIM OMHTEHTOM B3aMEH IPEABIAYLIETO
PacuérHoro arenta, ¢pynkuuii PacuéTHoro arenra, mpeaycMoTpeHHbIX Pelienrnem o BhITycKe.

PackpeiTe wHbOpManuu 00 OTMEHE Ha3HAuYeHUs PacdyeTHOro areHTa W Ha3HAYCHUH HOBOTO
PacuetHoro arenra ocymiecTBisieTcss IMUTEHTOM B (popme cooOiieHus o cymecTBeHHOM (akTe B JIeHTe
HoBocTel He mo3aHee 1 (OmgHoro) pabouero qHS ¢ JaThl TAKOTO HA3HAYEHUS JTMOO €ro OTMEHBI.

WHble TepMUHBI, YKa3aHHBIE C 3aIJIaBHOM OYKBBI M HE OIIpE/EICHHbIE B HacToslleM Pemiennn o
BBIIYCKE, UMEIOT 3HaYECHU, OnpeieieHHbIe B [Iporpamme.

Bo Bcex ciyuwasx, xorjna Hacrosimiee PemnieHue O BBITYCKE COAEPKHUT OTCBUIKM K OTIEIbHBIM
nyHkram Ilporpammbel umu k Ilporpamme B 1enom, mnosoxkeHust IIporpamMmsl HpUMEHSIOTCS B
coOoTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojaTenbcTBa Poccuiickoit denepanyy B CBA3M ¢ MU3MEHEHHMSIMM, BHECEHHBIMU B JIeiCTBYIOIIEE
3akoHoaarenscTBO Poccuiickoii ®denepaunn Ha ocHoBaHuu PenepasnbHoro 3akoHa ot 27.12.2018
N 514-03 «O BHeceHuu uzMeHeHui B PenepanbHblil 3aK0OH «O pBIHKE LEHHBIX OyMar» U OT/ENbHbIE
3aKkoHomarenpHble  akTel Poccmiickoit ®enepanum B 4acTM  COBEPLICHCTBOBAHUS  IIPABOBOIO
peryaupoBaHMs OCYLIECTBICHUS SMUCCUU LIEHHbIX OyMar». B ToM umcie, k bupkeBpiM obauranusam He
NPUMEHUMBI ToJIoKeHUs [IporpaMmbl 0 TOKYMEHTAapHBIX IIEHHBIX Oymarax W CepTH(HKATax LEHHBIX
Oymar; BMecTo YClIOBH BbIITycKa, IpeaycMoTpeHHbIX [Iporpammoii, B coorBercTBuM ¢ DepepanbHbIM
3aKkoHOM OT 22.04.1996 Ne 39-®3 «O ppIHKE LIEHHbIX Oymar» B OTHOUIEHMM bupxeBbIx oOnuranuit
cocraBisieTcs Pemienne o BBITyCKe U Y CIIOBHS pa3MELICHHUS.

1. Bua, kareropus (THm), HAeHTU(PUKANNOHHBbIE TPU3HAKH LHEHHBIX Oymar
Bug nennsix Oymar: ouparcesvle odiuzayuu.

Wuble wuIeHTH(UKALMOHHBIE NpPU3HAKU OONMrauuii  BBITyCKA:  Oupcegvle  odauzayuu
npoyeHmHvle HeKOHgepmupyemvle 0€300KyMeHmMapHsle ¢ UEHMPAIU306AHHBIM YUEemoOM Rnpaes,
pazmeuwjaemoie 6 pamkax Ilpozpammol dupiicesvix odauzayui.

Cepust obnuranmii Beimycka: b-1-305.
2. YKa3aHMe Ha c1I0co0 yyeTa paB Ha 00 IUTalUH
B cootBerctBuM ¢ @enepanbHbM 3akoHOM OT 22.04.1996 Ne 39-®3 "O priHke 1eHHBIX Oymar"

npeaAyCMOTpCH HeHTpaHHBOBaHHLIﬁ YUCT 1IpaB Ha BI/Ip)KCBLIC o0Hr allnu.

Jleno3uTtapuil, OCyIECTBIISIIOIUN HEHTPAIM30BAHHBIN YUYET NpPaB:
[Tonnoe ¢upmenHoe HauMeHoBaHUe: HebaHK06CKas KpeoumHas OpaHU3ayua aKyuoHepHoe
obwecmeo «Hayuonanvuwlii pacuemuslii 0eno3umapuily

Mecro naxoxaenus: Poccuiickaa ®@edepayus, 20pod Mockea
OI'PH: 1027739132563

3. HoMHHA/IbHAA CTOMMOCTB K:K/10ii eHHOH OyMaru BbINycKa

Homunanonan cmoumocme kaxcooii bupocesoii obnucayuu: 1000 (Oona muicaua)
poccuiickux pyoneil.

Hnoexcayusa nomunanonoit cmoumocmu bupircesvix oonuzayuit ne npedycmampueaemcs.
4. IlpaBa BJaaebla KAXKA0M 00JIUTALMH BITYCKA
4.1. /Ina npueunecupo6annvix akyuii yKazvléaomcsa:

He MMPUMCHUMO. Pa3MemaeMHe OCHHBIC 6YM8.FI/I HC ABJIAIOTCA MPHUBUJIICTUPOBAHHBIMU aAKIITUSAMU.
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4.2. /Ina obauzayuii ykazvlearomesn:

CaeneHnus, MoUIeKaIINE YKa3aHUIO B HACTOSIILIEM MTyHKTE, IPUBEACHHI B 1.7 [Iporpammsl.

4.2.1. B cnyuae npedocmagnenusn obecnevyenus no oOauzayuam 6bInycKa:

He npumenumo. [IpenocraBnenue odecnedenus mo bupxeBbiM o0IUrausm He MpeayCcMOTPEHO.
4.2.2. /lna cmpykmypHuix o0uzayuii:

He npumenumo. Pa3meniaempie ieHHBIE OyMaru He SBISIOTCA CTPYKTYPHBIMU OOJIUTAIIUSIMHU.
4.2.3. /lna oonucayuii 6e3 cpoka nocauwieHus:

He IIPUMEHUMO. Pasmemaemele HOCHHBIC 6}7MaI‘I/I HE SBJIAIOTCA O6JII/IFaL[I/I5[MI/I 0e3 CpOKa
IIoralmcHus.

4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaBMCHIaGMI)IC OCHHBIC 6YMaFI/I HE SABJIAIOTCA O6JII/IFaIII/I$[MI/I C HIIOTCYHBIM
IIOKPBLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3mernaemple ieHHbIC OyMard He SBJSIFOTCS OIIIMOHAMHU.

4.5. B cnyuae ecnu pazmeujaemvlie yeHHvle OyMau AGAAIOMCA KOHEEPMUPYEMbIMU UEHHbIMU
oymazamu:

He IIPUMCHUMO. Pa3M€HIaCMI>Ie OCHHBIC 6YM3.FI/I HC ABJIAAIOTCA KOHBCPTHUPYCMBIMHU.

4.6. B cryuae ecau  pasmeuiaemole UECHHblLE 6ymazu ABNAIOMCA UECHHbBIMU 6ymazamu,
npeduawtatteunwnu onsa Keaﬂud)uuupoeanublx uUHeecmopoe:

He IMPUMCHHUMO. Pa3Meu1aeMLIe OCHHBIC 6YMaFI/I HE ABAAIOTCA LICHHBIMU 6YMaFaMI/I,
npe€aHa3HauYCHHBIMU JIA KBaJ'[I/I(bI/IIII/IpOBaHHI)IX HHBECTOPOB.

B cyuae eciiu umeromcia UHbleé 02panuieénus 6 oﬁopome UECHHbIX 6ymaz Hacmonuie2o 6blnycKa,
YKa3solearomca ocoﬁelmocmu, C6534HHblEe C YUemom u nepexodom npas Ha UeHHble 6ymazu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NEpexoAUT K MPUOOpETaTeN0 ¢ JAaThl BHECEHUS MPUXOIHOMN
3aMKCcH MO CYETY JETOo MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoil oOnuranueit, mepexoiaT K uX NpHoOpeTaTelto ¢ JaThl Mepexo/ia
MpaB Ha ATy LIEHHYO Oymary.

Wubie orpannuenus B 000pote buprxkeBbix o0nuranuii He MpeayCcMOTPEHBI.
5. ITopsAIoK M yc10BHS MOTalIeHHs] M BHIIIATHI J0XO0JA0B M0 00JIMTralusAM
5.1. @opma nozawenun odauzayuil

[Toramenue bupkeBpIx oOMUTanuii MPOM3BOAUTCS JEHEKHBIMU CpPEACTBAMH B POCCHMCKHX
pyOisix B Ge3HanuuHOM mopsiike. Bo3sMoxHOCTh BbIOOpa BiaaenbiuamMu bupskeBbix odmuranuii Gopmbl
norameHust bup:keBbIx oGnuranuii He MpeyCMOTpEeHa.

5.2. Cpok nozawenusn oonuzayui

bupsxeBbie 00MUTaIMK MOTAMIAIOTCS 110 HEMOTAIIEHHON YacTH HOMUHAIBHOU cTouMocTH B 1101-i
(OnHa ThICSAYA CTO TIEPBBIiA) I€Hb C JaThl HaYaa pa3MeIneHus bup keBbIX 00HUraImii.

I[aTBI Hadajla © OKOHYaHHU IIOTralliCHUsA BI/Ip)KeBLIX OGHHF&HI/Iﬁ BBIITYCKa COBIIAJIArOT.

Ecmm Jlata moramenust bupskeBbIx oOMUTranuii IpuXOAUTCS HAa HepaOO4YMil Mpa3gHUYHBIA I
BBIXOJTHOW JIeHb, HE3aBUCUMO OT TOT0, OYJET JIM 3TO TOCYJapCTBEHHBIH BHIXOAHOM J1€Hb MM BBIXOJIHOU
J€Hb JUIsl PACUETHBIX OIepalui, TO IMEPEeYUCICHUE HAJJIeKAUIe CyMMBbl MPOU3BOJIUTCA B MEPBBIN
pabouwii AeHb, CICAYIOMUN 32 HEpaObOYNM MPa3THUYHBIM WM BBIXOJIHBIM AHeM. Brnagenern bupskeBbix
o0nuranuii He UMeeT npaBa TpeOOBaTh HAUMCIICHUSI MPOIIEHTOB WM KaKOM-1100 HHON KOMIIEHCAIUH 32
TAKYIO 3aJ€PXKKY B ILUIATEKE.
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5.3. llopaoox u ycnoeus nozauienus odauzayuii

Brimiata mpou3BOAMTCS JEHEKHBIMH CPEICTBAMU B POCCHMCKUX pyOnasx B Oe3HATUYHOM
MOPSIIKE.

BI/Ip}KCBBIG O6JII/IFaL[I/IPI ABIAKOTCA IECHHBIMU 6YMaFaMI/I C OCHTPAJIN30BAHHBIM YUCTOM IIpaB.

OMHTEHT HUCIOIHAET O00SA3aHHOCTH IO OCYHICCTBJICHHUIO BBIILJIAT IO HCHHBIM 6YMaFaM, IpaBa Ha
KOTOpBIE YUYUTBIBAKOTCS [JEHO3UTAPUEM, IIyTEM IEPEUUCICHUS JACHEKHBIX CPEACTB JCIO3UTAPHUIO,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN y4eT paB Ha bupikeBbie oOauramum.

Bnagensupl bupxkeBpix oOnuranuii ¥ WHBIE JIMIA, OCYIIECTBISIONIME B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH IpaBa IO bHUpKeBbIM OOIUTAMAM, TOTYYAIOT MPUYUTAIONIIUECS WM
JICHEe)KHbIE BBIILJIATHI B CUET morameHus: bupxeBpix obmuranuii yepes Aeno3uTapuii, OCyIecTBISIOMNN
yd4eT npaB Ha bupkeBbie O0NHUranuy, JENOHEHTAMU KOTOPOTO OHM SIBISIOTCA. J[JIsl MOTydYeHus BBITLIAT
1o buprkeBbIM 06UranusIM yKka3aHHbIE JIMIA JOKHBI UMETh OAaHKOBCKUHM CUET B POCCHICKUX PYOIIsIX.

Hepeﬂaqa JCHCXKHBIX BbIIIJIAT B CYUYECT IIOralliCHUs BI/Ip)KCBI)IX O6J'II/II“aIII/II\/JI OCYHICCTBIIACTCA
JETIO3UTAapUEM B COOTBETCTBHU C TIOPSIKOM, IPETYCMOTPEHHBIM cTaThei §.7. denepanbHOro 3aKkoHa OT
22.04.1996 N 39-@3 "O peiHke meHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT CIloco0a ydera
npaB Ha bupykeBbie 00IUTaIyH.

[Tpu moramenuu BUp>KeBBIX OOJIMTAINI BBIMIAYMBACTCS TAK)KE KYNMOHHBIN JOXOJ 32 MOCIICIHHMA
KYIIOHHBII NIEpUO/,.

Cnucanue bupxeBbix oOnMranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TOCTE
UCIOJHEHUS DMUTEHTOM BCEX 00s3aTeNbCTB IO TOTAIICHHWI0O HOMUHAIBHON cTomMocTu bupixkeBbix
obiuranuii ¥ BBIILIATE KYMOHHOTO J0XOJa 10 HUM 3a BCE KYIOHHBIC TEPUOIBI M JIOMOTHUTEIHLHOTO
10X0/1a.

5.3.1. Ilopsaoox onpedenenus eviniam NO Ka}cOOW CMPYKMYPHOU 00auzayuu npu ee
nozawienuu

He npumennmo. buprkeBbie 00auranuy He SBISIOTCS CTPYKTYPHBIMH OOJIUTALIUSMU.
5.4. Ilopaook onpedenenusn 00x00a, GbIN1A4YUEAEMO20 RO KAXHCOOU 00U AU UU

bupxeBble oOnuranuu BbIIyCKa NPEIyCMAaTPUBAIOT IOJY4YEHHE KYIOHHOTO J0XoJa U
JOTOJHUTEIBHOIO 10X0/1a.

A) Kynonnwtit 00x00

KynonneiMm poxomom mo bupkeBbiM oOnuranusM sBIS€TCS CymMMma KYHOHHBIX JOXOJIOB,
HAYUCISIEMBIX 32 KaXIbl KYIOHHBIM TEpUOJ B BHUAEC MPOIEHTOB OT HEMOTAlIEHHOW 4YacTh
HOMHHAIILHOW CcTOMMOCTH bupkeBbIX oOOnMranuii W BBHIUIAYMBAEMBIX B JaTy OKOHYaHH
COOTBETCTBYIOIIErO KYIOHHOTO IEPUO/A.

Konuuecmeo Kynonnwix nepuooos: 6.

Jlnumenvsnocmo Kaxicoo2o u3 KynoOHHbIX NEPUO00E:

JIis KyIOHHBIX MIEPUOJIOB ¢ TiepBOro 1o naATelid: 182 (CTo BoceMbaecsT /1Ba) JTHS.
s mectoro kynonHnoro nepuoaa: 191 (Cto geBsHOCTO OAWH) JCHb.

Ilopadoxk onpedenenus KynoHHbIX REPUOO0E:

HopsakoBbIi IIpoxo/KUTEILHOCTH KYIIOHHOI'O IIepHoaa
HOMeEp
KYNOHHOT'0 JlaTa Haya/J1a KyNNOHHOTI'0 NepPUOoAa JlaTa OKOHYaHUS KYIIOHHOI'0 Ileproaa
nepuoaa
1 Jaroii Hawana mepBOro KymnoHHOro | JlaToil OKOHYaHHWsS TEPBOr0 KYIMOHHOTO
' epuosa  SBIISIETCS JaTa  Hayajua | mepuoja  sABISIETCS 182-i (Cro
pa3MenieHusi bBUp)keBbIX 00JUTaAITUH. BOCEMBJICCAT BTOPOM) J€Hb C JaThl
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IMopsinkoBbIi
HOMeEp
KYIOHHOTI'O
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOa

JlaTa Hayajia KYNOHHOTO Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MEepHoaa

Hayana
oOyuranuii.

pa3MenIeHus bupxeBbix

Jlatoii Hawama BTOPOTO  KYNOHHOTO
rnepuoaa SABJISIETCS 182-i (Cro
BOCEMB/IECAT BTOPOI) IEHb C JaThl Havaja
pa3MenieHusi bupkeBbIx oOaUTanui.

JlaToil OKOHuYaHMsI BTOPOrO KYIOHHOTO
nepuoga  ssigerca  364-ii (Tpucra
IIECTHAECAT YETBEPTHI) AE€Hb C JAaTh
Hayaja pasMeLeHus buprkeBbIx
o0uranum.

JlaTroii Hayana TPETBEro KYNOHHOTO
nepuona  sBiserca  364-it (Tpucra
HIECTHACCAT YETBEPTHIN) JIEHb C JaThl
Hayana pa3MenieHus bupxeBbix
o0yuranuu.

JlaToil OKOHYaHMsI TPETHEr0 KyIOHHOIO
nepuoa spisiercs 546-i (IlaTecoT copok
miecToil) JOeHb C  JaThl  Hayaja
pasmeneHust bup)keBbIx oOuranui.

JlaToii Hayana 4YeTBEPTOro KYyIOHHOIO
nepuoaa sieisiercst 546-i (IlaTecoT copok
niecTo)  JeHb € JaThl  Hayana
pa3MenieHust bupkeBbix oOauranui.

Haroii OKOHYaHUSA YETBEPTOro
KYIIOHHOTO Tmepuoja sBisieTcss 728-i
(CeMbcoT nBamaTh BOCBMOMW) J€HB C
JaThl Hadajga pa3MenicHHsl BHpKeBbIX
oOyuramnuii.

Jlatol  Hayana  mATOrO  KYIOHHOI'O
nepuoga sBisierca  728-i1 (CembcoT
JBaALIaTh BOCHMOM) J€Hb C JaThl Hayama
pa3menieHnsi bUup)keBbIX 00JUTaIni.

JlaToli OKOHYaHUS NATOrO0 KYINOHHOIO
nepuona ssisiercss 910-it  ([eBsithcoT
JecAThlii) JleHb ¢  JaThl  Hadvaja
pasMmenienust bupxeBbix oOauranui.

Jlatroi Havama mIeCTOro  KyIOHHOI'O
nepuona sBusiercas  910-i  (JeBsithcoT
JecsIThll) JeHb C  JaThl  Hadana
pa3menienusi bUup)keBbIX 00JUTaIni.

JlaToil OKOHYaHUS MIECTOrO KYHNOHHOTO
nepuona ssisercst 1101-i (Oxnra ThIcsSUYa
CTO TEpBbIM) J€Hb C JaThl Hayaia
pasmenieHust bupkeBbix oOauraIuii.

Pazmep Kynonnozo 00xo0a unu nopaook e2o onpeoenenus:

Benuunna kynonHoro noxoaa (BemmuumHa KJI) 3a COOTBETCTBYIOIIMK KYHMOHHBIM MEpPHOJ
onpenenseTcs mo gopMmyie, ykazanHoi B myHkTe 9.3 [Iporpamwmei.

[Tpu 5TOM pa3mep MPOIEHTHOH CTaBKU KYIIOHHOTO JOXO0/1a Ha BCE KYyTMOHHBIE MEPUOIbI (BETUYHHA
Cj) ycranaBnuBaercst paBHbiM 0,01% (Houb 1enbIx o1Ha coTast pOIeHTa) TO0BbIX.

b) lonoanumenvnotit 00x00

Branensiiel BupskeBpix obmuranuii UMEIOT MPaBO HA MOJTYYEHHE JOTIOTHUTEIHHOTO 0X0/1a B 1aTy
OKOHYAHUSI COOTBETCTBYIOIIErO IMEpPHOJa JOMOJHUTENLHOTO JJ0X0Ja, B KOTOPOM OBLI HAuMCICH

JIOTOJTHUTENbHBIN

IIOXOJ, €CId COOJIoAIoTCI

YCIIOBUS

HayucieHuss W (WIM) BBIIUIATHI

AOMOJHUTCIBHOI'O 10X04A4a, YCTAHOBJICHHBIC PerenneMm o opAAKE pacucTa JOIMMOJIHUTCIIBHOI'O JOXO0AA.

I[OHOJ'IHI/ITCJ'H:HHﬁ Ao0xon ABJIACTCA NPOHCHTHBIM — JTOXOAOM  II0 BI/Ip)KCBBIM 00JIHr alusaMm,
ONMpeaAcIICMBIM KaK IHPOOCHT OT HEIIOTaIIEHHOM YacTH HOMHHAJIBHONM CTOMMOCTH BI/Ip)KeBI)IX

oOJrarnuii.

jlaTa Hadyajla W JaTa OKOHYAaHHA KaXAO0ro IMe€pruoaa AOINOJIHUTCIBHOrO Ja0Xo4aa COBHAJAar0T
COOTBETCTBEHHO C JaTOM Haydala U JaTOM OKOHYAHMS KaXKI0Iro KYIIOHHOT'O IIepruoaa.

Pasmep (mopsimok ompeneneHus pasMepa) JIOMOJHUTEIBHOTO JO0XO0/a, a TakKe YCIOBHS
HAa4YUCJICHUs W (WJU) BBIIUIATHl JOTOJHUTEILHOTO J0XOJa yCTaHaBIMBAIOTCS B PemieHun o mopsike
pacdera JIOMOJIHATEIIBHOTO JOX0/1a JI0 AaThl Hadayia pa3MenieHuss bupkeBoix oOmuraruii.




Wudopmanuss o pasmepe (MOpsSIKE OIpeneslieHUus] pa3Mepa) JOMOJHUTEIBHOIO J10X0[a,
omnpenenseMas B Pemenun o nopsiake pacdera JOMOJHUTEIBHOIO JOX0/A, PaCKPhIBAETCS DMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (mopsimok ompeneneHus pa3Mepa) JOMOTHUTEIBLHOTO JI0XOJAd, YCIOBUS HAUUCICHHS U
(unM) BBIJIATHI  JTOTIOJIHUTENIFHOTO J0XOJAa, YCTaHaBiIUBaeMble PelneHneM O TMOpsAAKE pacueTa
JIOTIOJIHUTENBHOTO J10X0a, MOTYT 3aBHUCETh OT OJHOIO HIJIM HECKOJbKUX PedepeHcHBbIX 3HAUEHUI
OJHOTO WJIM HECKOJbKHX PedepeHCHBIX aKTUBOB Ha OIpeneseHHYIo(-ble) nary(-bl) WId Ha
onpesereHHbIe MaTy(-bl) U BpeMs, a Tak)Ke OT WHBIX JIEHCTBUM W (WiH) COOBITHH, HE 3aBUCAIIUX OT
YCMOTPEHMSI DMUTEHTA.

B cnyuae, ecnmu A0 AaThl BBIUIATHI JOMOJHHUTEIBHOTO J0XOJAa MO BUpPKEBBIM oOIHTranusM
Hactynaer CoObITHE KOPPEKTUPOBKH, CYMMBI BBIIUIAT J10X0Aa OYAyT OMNpeneisTbesl € Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C MOJIOKEHUSIMU TTyHKTa 12.2 PereHus o BhIyCKe.

Tepmunbl Pedepencusiii aktuB, Pedepencnoe 3nauenume, Pemenwe o mnopsake pacdera
JOMOJHUTENBHOTO 10X0/a, COoObITHE KOPPEKTUPOBKHM, a TAK)KE HMHbIE TEPMUHBI, UCIOJIb3yeMblE IS
OIpeaAcCICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAYCHUH, YCTAHOBJICHHOM B FJIOCCleI/H/I HUXCE.

T'JIOCCAPHM (TepMUHBI PACTIONIOXKEHBI B aI()aBUTHOM HOPSIIKE):

AKIIMS — akUuusg pPOCCHUICKOTO AaKIMOHEPHOro oOIecTBa WM IIeHHass Oymara, BbIMyIIEHHAs
MHOCTPAaHHBIM 3MUTEHTOM M IpU3HaBaeMas akKLMEeW B COOTBETCTBUU C 3aKOHOJATENLCTBOM PO,
aMepuKaHCKas Jnerno3uTapHas pacnucka (AJIP) wim rmobanmbHas nemo3utapHas pacrucka (LIP),
oOpamiaronecss Ha TOPrax POCCHUICKOTO OpraHU3aTopa TOPTOBIM WJIM MHOCTPAHHOW OpraHH3aluy,
OCYIIECTBISIONIEH AESITeNbHOCTh IO OpraHu3allid TOPrOB B COOTBETCTBHUM C HPUMEHHUMBIM
3aKOHOJAATEIBLCTBOM, ONpEe/IEHHbIE B KauecTBe PehepeHCHOro akTuBa.

AJIbTEpDHATUBHBIE AaKTHUBBI — AKTHBBI, YKa3aHHBIE B 9TOM KayecTBe B PelleHMH o mopsake pacdera
JIOTIOJTHUTEIBHOIO J10X0/1a, KOTOpbIE IPU HACTYIUIEHUU COOBITHM, yka3aHHbIX B M. 12.2 PemieHus o
BhINTyCKe, cTaHOBsATCs PedepeHcHbIMU akTuBamu. B kadecTBe ANbTepHATUBHBIX aKTMBOB MOTYT OBITh
HCIIOJIb30BaHbl THUIBI aKTUBOB, KOTOpPBIE MOTYT HCIOJb30BaThCsl B KauecTBe PedepeHCHBIX aKTHBOB.
Ecim B Pemenun o mnopsake pacdera JONOJHUTENBHOIO Joxoaa ompezneneHa KopsuHa,
AnbTepHATUBHBIE AKTUBBI OMNPENENSIOTCS IO OTHOLIEHHI0 K KaxJaomy PedepeHcHOMY akTuBy,
Bxojsauiemy B Kopsuny.

AJ'[BTCDH&TI/IBHI)IG 6I/ID)KI/I - 6I/Ip)KI/I H3 CICAYIOUICTO CITMCKA, a TAKXKEC 6I/Ip)KI/I, OIMPCACIICHHBIC B TAKOM
KadecTBe B Perrenun o NOopsiIKE pacyeTa JOMOJHUTEIIBHOIO J0X044a.

1) ITAO Mockosckas bupika,

2) TIAO Cankrt-IlerepOyprckas oupixa,

3) Hero-Mopkckas GpormoBas Gupxa;

4) ®dounosas oupxa Hacnak;

5) JlonmoHckas GoHmIOBas OUpIKa,

6) ®pankdyprckas ponmoBas oupxka,

7) leiinapckas ponmoBas oupxa IcADKc.

bazoBas akims — akius, SBJSIONIAsICS MpeACcTaBiIsieMoil enHoi oymaroit mo AJIP umu T'JIP.

Bupka cpoYHBIX KOHTPAKTOB — OHMprka, OpTraHU3aTOP TOPTOBJIM WIJIM TOPTOBas IUIONIAKA (B TOM YHCIIE
MHOCTPaHHBIE), Ha KOTOPOH TOPTYIOTCS (PbIOYEPCHBIC, OMIIMOHHBIC HIIM WHBIE CPOYHBIE JOT'OBOPEI
(KOHTpPAKTHI), OA3UCHBIM aKTHBOM KOTOPBIX SBJISIETCSI COOTBETCTBYIOMUN PedepeHcHbIi akTuB, WiIH UX
3aKOHHBIE MPABOMPEEMHHUKH, a TAKXKE 3aMEHSIIOIINE MX OWpika, OpraHU3aTOp TOPTOBIM WM TOPrOBast
IUTOIIAKa, Ha KOTOPhIE BPEMEHHO WM Ha ITOCTOSIHHOH OCHOBE IIE€PEBEACHBI TOPTU CPOYHBIMH
KOHTpakTamMH Ha PedepeHCHBI akTUB, IPH YCIOBHM, YTO MO ONpeAeTeHNI0 PacueTHOro areHTa Topru
Ha TaKUX 3aMCHSIOIIUX OWp)Ke, OpPraHW3aTOpe TOPTOBIM WU TOPrOBOW IUIOMIANKE OO0JIAAaroT
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COIOCTAaBUMOHN JIMKBHIHOCTBIO C TOpPraMH Ha 3aMEHSEMBIX OHWpKe, OpraHu3aTope TOPTOBIM WU
TOProBOM TUIOIIAJIKE.

B Pemennu o nmopsiake pacuera JOMOJHUTENBHOTO JOXOJAa YCIOBHE O bHpiKe CpPOUYHBIX KOHTPAKTOB
MOKeT ObITh ompezeneHo kak «Bce Oupxku». B 3Tom ciiyyae bupika cpodHBIX KOHTPAaKTOB O3HAuYaeT
KaXaylo OUpXKy, TOPrH Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO OIpeneseHuio PacyeTHoro arenra)
BJIUSIHUE Ha PBIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM aKTUBOM KOTOPBIX SIBIISIETCS
Pedepencurlii akTuB.

bup:xeBoii 1eHb — 1t000i1 JeHb, B KOTOPBI Kaxkaas bupika cpoyHbIX KOHTPAKTOB (€CIM IPUMEHUMO) U
kaxnas [Ipumenumast bupxka OTKpPBITBI 711 IPOBEJEHUS TOPrOB B PEKUME OCHOBHBIX TOPIOB, B TOM
Yuclie JIeHb, B KOTOPBIA TOpru Ha bupxke CpOUYHBIX KOHTPAKTOB (eciau mpumeHumo), [Ipumenumoit
bup:xe 3akpbLICh (IPEKPATUINCH) O HACTYIIJIEHUS] BpeMeHU 3aKpbITHS TOProB.

BHCO‘ICDCHHBIC JUBUACHABI — BBIIIJIATBI II0 AKI_II/IHM n (I/IJ'II/I) bazoBrIMm AKIUsAM, OINPEACICHHBIC B
KayeCcTBE TaKOBBIX PacueTHBIM ar¢HTOM B CICAYIOIHNX CUTyalluAgX:

(a) mpu HAIMYMK YTBEPKIACHHOW OMHUTEHTOM akTMBa M (WIM) OSMHUTEHTOM ba3oBbIX aKIuii
JTUBUJICHTHON TOJUTUKH JUBHUACH/BI WJIM UX YacTh BBIIUIAYEHBI B CPOKH, HE MPEAYCMOTPEHHBIC
TaKO! MOJUTHKOI;

(6) mpu OTCYTCTBUU YTBEPKJACHHOM OMHUTEHTOM aKTMBa W (WiIM) HSMUTEHTOM ba3oBbIX akiuit
OUBUACHIHON TONUTUKUA JWBHUICHABl BBIIAYEHBl IO MTOraM JIOOOro mepuoja, Kpome
(bMHAHCOBOTO TO/a, B TOM YHCJIE TIO Pe3yJibTaTaM MEPBOro KBapTaya, MOTYTOIUs, IEBITH MECSIICB
(buHaHCOBOTO roja.

BuennanoBoe 3akpbiTue — 3akpbiTue Ilpumenumont bupxu u (unu) bupku cpouyHBIX KOHTPAakTOB B
Kakyro-1100 JlaTy OLIEHKM 10 HacTyIUIeHHsl OObIYHOro BpemeHu 3akpbITHs TOProB, KpOME CIlIy4yaes,
korga Ilpumenumast bupka u (nnm) bBupka CpoYHBIX KOHTPAKTOB OOBSIBISET O TAaKOM JOCPOYHOM
3aKpBITUU HE MEHEE YeM 3a OJMH Yac 10 (B 3aBUCUMOCTH OT TOT'0, YTO HACTYIIUT paHbILIE):

(a) ¢akTuyeckoro 3akpbITHS TOProB B pPEXHME OCHOBHBIX TOproB Ha 3Toil Ilpumenumoit bupxke u
(unm) bupske cpoUHBIX KOHTPAKTOB;

(0) cpoxa 3aBeplIeHHUs [MOAAYM 3a8BOK JUIsl UX perucrpauuu B cucreme [Ipumennmoit bupxu u (unm)
bupxu cpouHBIX KOHTPAKTOB B LIEJAX UX MCIIOJHEHUS B 3TOT bupkeBoil 1eHb.

Bpemsi 3akpbITUS TOProB — NPUMEHUTENBHO K brpike cpOUHBIX KOHTPAKTOB (€CIU MPUMEHUMO) U (MIJIN)
IIpumenumoit bupike, a Taxxke bupkeBoMy THIO BpeMsl 3aKpbITUSI TOPTOB B PEKUME OCHOBHBIX TOPTOB
0e3 ydera IOCJIETOProBOr0 M JAPYTrUX NEPUOAOB 3a paMKaMU MEepHoJia NMPOBENEHUS TOProOB B PEXUME
OCHOBHBIX TOPrOB, YCTAHOBJICHHOE MpaBHJIaMH COOTBETCTBYIOIIEH BUpXH CPOUYHBIX KOHTPAKTOB (€Ciu
npumenumo), Ilpumenumoit bupxu. Ilpu omnpenenenun B otTHomeHuu PedepeHcHoro axTuBa
HecKoJIbKUX bupx cpouHbIX KOoHTpakToB M (miau) [Ipumenumsix bupx BpemeHneM 3akpbITHs TOPros
SBIIAETCS Haubosiee MO37Hee BpeMs 3aKpbITHSI TOProB (OTHOCHUTEIBHO MOCKOBCKOTO BPEMEHHM) TaKHX
bupsx cpounbIx KOHTpakToB U (1) [IpumenumbIx bupix.

l'unoreTnyeckas cieiaka XeDKUPOBAHMS — 3aKIIOUEHHAs clielka OMHUTEHTa ¢ JIo0bM U3 Jlunepos-
OPHEHTUPOB WIN CJeJKa DMHUTEHTa, KOTopass Morja Obl OBbITh 3aKiIl04eHa DMHTEHTOM C JIIOOBIM U3
JlnniepoB-opueHTUPOB B OyAyIeM, onpeieli€HHAasl B TAKOM Ka4ecTBE C ONMKUCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUI TakUX CAENOK B PemeHnn o Tmopsake pacuera JIONOJHUTENIBHOTO J10X0Aa, U
MpelyCMaTpUBAIOIIUE OJJHY UM HECKOJIBKO U3 CIEAYIOIIUX 00s13aHHOCTEH:

1) 00s3aHHOCTH CTOPOH WJIM CTOPOHBI JOTOBOpA TMEPHOAMYECKH WM E€IMHOBPEMEHHO YIIAYUBATh
JICHEe)KHbIE CYMMBI, B TOM 4YHCJIE€ B Cllydyae NpeIbsBICHUS TpeOOBaHHM Ipyroil CTOpPOHOW, B
3aBUCHMOCTH OT M3MEHEHHUS I1IEH Ha TOBaphl, IIEHHbIE OyMaru, Kypca COOTBETCTBYIOIIEH BalIOTHI,
BEJIMYMHBI TPOLEHTHBIX CTABOK, YPOBHS MH(MISAINH, 3HAYCHUH, PACCUUTHIBAEMBIX Ha OCHOBAHUHU
OCH IMPOU3BOAHBIX (I)I/IHaHCOBLIX HHCTPYMCHTOB, 3HAa4YCHUU HOKaSaTeJIeﬁ, COCTAaBJIAOIINX
opUIIMaTBHYIO0 CTaTUCTUYECKYI0 MHGOPMAINIO, 3HAYCHUH (U3HMYCCKUX, OMOJOTUYECKHX U (W)
XMMHAYECKHX IOKa3aTeNe COCTOSHUS OKPY)KAIOLIEH Cpeabl, OT HACTYIUICHHS OOCTOSITEIbCTBA,
CBHUJICTEIILCTBYIOMIETO O HEWUCIOJHCHWW WM HEHAJIeKAIIeM WCIONHEHUH OIHUM  HIIH
HCCKOJIbKUMU HWOPpUIWYCCKUMHU JIMIAaMH, TOCyAapCTBaMH WJIW MYHUIHUIIAJIbHBIMU 06pa3OBaHI/I$IMI/I
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CBOMX OOS3aHHOCTEH (32 MCKIIIOUEHHEM JIOTOBOpA MOPYYHUTEIHCTBA M JIOTOBOpPA CTPAXOBaHUsA),
00 WHOTO OOCTOATENHCTBA, KOTOPOE TPEAYCMOTPEHO (enepadbHBIM  3aKOHOM  WJIH
HOpMaTHUBHBIMU akTaMu banka Poccun M OTHOCUTENIBHO KOTOPOTO HEM3BECTHO, HACTYIIUT OHO HIIU
HE HACTYNHT, a TAKXK€ OT M3MEHEHMS 3HAYCHUM, PACCUMTHIBAEMBIX HAa OCHOBAHMHU OJIHOTO WJIU
COBOKYITHOCTH HECKOJIbKMX YKa3aHHbIX B HACTOSIIIEM NYHKTE nokaszareneil. IIpu s3tom Takoi
JIOTOBOP MOJKET TaKXe MPeAyCMaTpuBaTh 00S13aHHOCTh CTOPOH HJIM CTOPOHBI JIOTOBOpa IMepeaaTh
JPYyroi CTOpOHE IIEHHbIE OyMarw, TOBap WIIM BAIIOTY JUOO OOS3aHHOCTH 3aKJIIOYUTH JIOTOBOD,
SIBJISIFOLITUIACS IPOM3BOIHBIM (PTHAHCOBBIM HHCTPYMEHTOM;

2) 0053aHHOCTh CTOPOH WMJIM CTOPOHBI Ha YCJOBUSX, ONPEICIICHHBIX MPH 3aKIIOYCHUU JIOTOBOpA, B
cllyyae TpeabsBiIeHHUs TpeOOBaHUS JPYroill CTOPOHON KYNWUTh WIM NPOAATh IEHHbIE Oymaru,
BATIOTY WM TOBap JMOO 3aKIIOYUTH JIOTOBOP, SIBJISIFOIIMICS TMPOU3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM.

Jlata oueHku — yro0asi U3 JaT, KOTOPHIE WM TOPSIOK OINpPEeTIeHUs] KOTOPhIX ONpPENEICHbl B 3TOM
KayecTBe B PemeHnu o mnopsake pacuera JONOJHUTEIBHOIO j0xonaa. B cioywae ecnu xakas-nu6o Jlata
OLICHKU SIBJISIETCS JATOW, HE sSBIAOLIEHCS bupxkeBbiM qHEM, TO J[aTOM OLEHKM SBISAETCSA IEPBBIN
bupxeBoii eHb, CAENYIONINHI 33 TAKUM JTHEM.

Jlenuctunr — oObsaBneHue llpumenumoit bupkeit o0 TOM, 4TO B COOTBETCTBUM C €€ IpaBUIAMU
PedepeHcHBIN aKTUB UCKITIOUACTCS WIM TOMJICKUAT MCKIIOYCHUIO M3 YMCIIa aKTHBOB, TOMYIIEHHBIX K
TOpraM (KOTHUpPOBAJIBHBIX CHHUCKOB). B oOTHOmeHMM IeHHbIX Oymar, sBisromuxcs PedepeHCHbIM
aKTHUBOM, JleTMCTHHT MpPU3HAETCS HACTYNUBIINM C MOMEHTA, KOT/Ia TAaKUE [IEHHBIE OyMaru NCKIFOUYEHBI
U3 KOTHPOBAIBHBIX CIUCKOB [IpumeHumoil bupxu u TOpPru 53TUMH LIEHHBIMH OyMmaramMu Ha
[Ipumenumoit bupxe npexkpaTwivch WIK MOAJEXKAT MPEKPAIICHUI0 1O JI0OOMY OCHOBAHUIO (Kpome
[Tornomenus u IlpuoOperenus no nyoauuHol odepre) 6e3 He3aMeATUTEIbHOIO BKIIOUEHHS JTaHHBIX
LEHHBIX OyMar B KOTUPOBAJIbHbIE CIIMCKU WM UX JIOMYCKa K TOpramM MHbIM 00pazoM y OUpkH U (W)
OpraHu3aTopa TOPrOBJIM U3 YKCIa ABTEPHATUBHBIX OMPIK.

Juneprl-opueHTUpbl — MNpo(ecCHOHANbHbIE YYaCTHUKM ()MHAHCOBOTO pBbIHKA, HE SBISIOLIUECS
apGmIMpOBaHHBIMU JHIIAMU OMHUTeHTa W (wnu) PacdyerHoro areHra, ompenenéHHble DMUTEHTOM B
Pemenun o mnopsjake pacuera JONOJHUTENBHOTO J10XOAa B KauecTBe JUIEpOB-OpUEHTHPOB B
oTHomeHUH PedepeHcHOro akTuBa, a Takxke JitoOble I0pUINYECKUe JIMIA, B TOM YHCJIEe UHOCTPAHHBIE,
BIAOIKecs UX aQPUINPOBAHHBIMU WM CBA3aHHBIMU JIMIAMH, B TOM YHCJIE Jii MHOCTPAHHBIX
IOPUINYECKUX JIUL — COTJIACHO KpUTepUsM ad(GUiIMpOBaHHOCTH U (WJIM) CBSA3aHHOCTH, YCTAHOBJIEHHBIM
B COOTBETCTBMM C MHOCTPAHHBIM MPABOM, SIBISIOLIUMCS JTUYHBIM 3aKOHOM TaKHUX IOPUIUYECKHX JIULI.
OMUTEHT ONpPENEIAET HE MEHEE YETHIPEX IMIepOB-OpUEHTUPOB.

Ecnu xonuuectBo JlniiepoB-opUEeHTHPOB B Nepuoj obOparieHus bupkeBbix oOnuranuii cTaHeT MeHee
YeThIpEX MO JI0OBIM MPUYMHAM, Pacy€THBIN areHT MOXKeT OlpenesuTh B KauecTBe Jlunepa-opueHTrupa
MHOE JIMIIO, OoOjajaroliee JMIEH3UeH (MHBIM IIPAaBOMOYHMEM, MPOMCTEKAIOIUM M3 JINYHOTO 3aKOHa
Jlunepa-opueHTHpa) Ha OCYILECTBIEHHE OAHKOBCKOM MJEATENbHOCTH M (MJIM) Ha OCYLIECTBIICHHE
OpOKepCKON AesITeNbHOCTH, He sBIIAoIIeecs apduinpoBaHHBIM JIMLIOM DMHUTEHTa U (min) PacdeTHoro
areHTa, SBJSIOIIEECS] WIEHOM XOTA Obl OAHOM M3 CHeAyIoIIMX oOpraHu3audii W (WiM) Hx
MIPaBOIIPEEMHUKOB:

1) MexayHapoaHasi accoruanus cBonoB u jaepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranu3anus «HarmonansHas Gpunancopas accoruanus» (CPO HOA);
3) HanuoHnanpHas acconuarys y4acTHUKOB GpoHmoBoro peiaka (HAYDOP).

PacuéTHbIil areHT ompenenser OAHOIO0 WIM HECKOJIBKUX JIMIepOB-OPUEHTUPOB M3 YHUCIIA YKa3aHHBIX
BBIIIIE JIUI] B CpOK HE mo3aHee S (IlsaTu) pabounx mHEH ¢ AaThl, B KOTOPYIO PacuéTHbIi areHT y3HaI Win
JOJDKEH ObUT y3HATh O TOM, YTO KakoW-1mu0o u3 J{uinepoB-opueHTUPOB HE MOXKET BBIMOJIHATH JCHCTBUS,
IIpeyCMOTpeHHbIE PelmennemM o mopsake pacyeTra AOMOJHUTENBHOrO noxoxaa. Ilpm 3Tom KommdecTBo
ornpenensieMblx Pacu€rHbiM areHToM [IMIepoB-OPHEHTHUPOB JOJKHO OBITH TakuM, YTOOBI B JIIOOOH
MOMEHT BpEMEHH 00IIee KoJIW4ecTBO JlMIepoB-OpHUEHTHPOB cocTaBisuio He MeHee 4 (Uerhpéx).
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PacuérHblii areHT coobmaer OMuTeHTY HH(OpMAIIO 00 onpeaenéHHbIX UM Jlunepax-opueHTpax He
no3aHee 1 (OgHoro) pabouero Hs ¢ JaThl ONPEAEICHHs COOTBETCTBYIOIUX [IMIepOB-OpPUEHTHPOB.

WNudopmanus o JJunepax-opueHTrpax, onpeneaéHHbIx PacyéTHBIM areHTOM M3 YMClia YKa3aHHBIX BBIIIE
OpraHu3aluii, JoJKHA ObITh OITyOIMKOBaHA DMUTEHTOM B (JOpME COOOLIEHUS O CYIIECTBEHHOM (hakTe B
Jlente HoBocteld He mo3maHee | (OpHoro) pabouero mHS € JaThl TOMYy4YEHUS OMUTESHTOM
COOTBETCTBYIOLIEH nH(popMmanuu oT PacuéTHoro arexra.

Hsmenenue ucrounnka PedepeHcHOro 3HaUeHUs — CUTYyaIus, Ipu KoTopoii PedepeHcHoe 3HaueHNEe He
MOJKET OBITh PACCUUTAHO HU MO OJHOMY M3 MpaBWJI, IPEeIyCMOTPEHHbIX PerniennemM o Beimycke u (MIIK)
Pemienuem o0 mnopsake pacuera JONOJHUTEIBHOIO JI0X0/a, HO MpPH OBTOM JUISl  ONpEICIICHUS
Pedepencuoro 3nauenus no pemeHnto PacuétHoro arenta MOryT ObITh UCIIOIb30BaHbI HHBIE CIIOCOOBI 1
HWCTOYHHKH.

V3MeHeHre peryinupoBaHusi — 0OCTOSTENBCTBO, CBUICTEIBCTBYIONIEE O JNEHCTBHSX TOCYAapCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTENIbCTB DMHUTEHTa MO bHpkeBbIM
obnuranusM u (uiu) o0s3aTenbcTB OMUTEHTAa W (wnn) oboro IloTeHIuanbHOrO KOHTpareHta Io
XeKy (moboro w3 JlWiIepoB-OpUEHTUPOB) MO [ MITOTETHYECKON CHEIKe XEeKUPOBAHUS (€CIIH TaKas
ClIeNKa 3aKiroueHa (MMEEeT MECTO), WIM €CIIU Takas CIelka Morjia Obl ObITh 3aKIFOYCHAa Ha MOMEHT
WCTIOJTHEHUS] COOTBETCTBYIOLIETO 0053aTENbCTBA), BEIPAXKAIOLIEECS B CIICAYIOLIEM:

(1) INPpUHATHC WA HU3MCHCHUC KaKoro-1mbo IOPpUMCHUMOI'O 3dKOHAa HWJIWM HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(2) w3manve HOBOW ODHUIMATIBHOW MPAaBOBOM MO3UIMK (T.C. TPABOBOW MMO3WIUH, HMEIOIICH
00mIe00s3aTeNbHYI0 CHITy W (MJIM) 00S3aTelIbHYI0 CHITYy JJIS CYIOB WJIM TPAaBONPHUMECHHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYJAapCcTBa), B TOM UYHCIIC TOJKOBAHUS WM HM3MCHCHUS B
TOJIKOBAaHUH KaKUM-TTUOO CYJIOM, TPETEHCKUM CYJOM HJIH PETYIHPYIOIIUM OPraHOM, 00Jaat0lIiM
COOTBETCTBYIOIIMMH  TOJTHOMOYHSIMH, KAaKOTO-TMOO TPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMATHBHOTO NPABOBOTO aKTa (BKJIIOYAs JIF0OOOE TaKOE JEHCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
OpraHamu), BIIEKyIIIee 3a COOOM CyIIeCTBEHHOE MOBBILIICHUE U3IEPKEK DMHUTEHTA U (UITH) JTF000T0
[ToTeHIMAaTPHOTO KOHTpareHTa IO XEKYy B BBIIOJIHGHUHM WX O00S3aTEIbCTB IO bBHUpPKEeBBEIM
obnuranmusM u (wiM) mo [umoreTwdeckod caenke XemKUpoBaHHS, M (WIK) 00s3aTENbCTB,
BO3HHUKIIIUX B CBS3M C TOKYIKOW, TMPOJaKeH WM TOACPKAHUEM TO3HIHHA JTUOO 3aKITFOUYCHUEM
cnenok B oTHomeHun PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbr),
HCIIOJIE3YEMBIX DMUTCHTOM JIJISl XEPKUPOBAHUS 00S13aTEIIHCTB TI0 BUPIKEBBIM OOJIMTAITUSAM HITH 110
l'umoTteTnyeckoi caenke XeIKUpOBaHUS (B TOM 4YHUCIE, MO MPUYMHE YBEIHMYEHHUs HAJIOTOBBIX
00s13aTeNILCTB, YMCHBIICHUS HAJIOTOBBIX JIIOT HJW HMHBIX COOBITHH, WMEIONIUX HETaTHBHBIN
HaJIOroBbIi 3()(PeKT).

Kop3uHna — coBoKynmHOCTh Bcex PedepeHCHBIX akTUBOB, ONpeielieHHbIX B Perennn o nopsiake pacuera
JOTIOJIHUTEIBHOTO 10X0/1a.

Koppektuposka AJIP u (wnmn) I'JIP — Hactynnenue B oTHOIeHUU PedepeHcHOro akTruBa, SBISIOIMIETOCS
AJIP u (umm) I'JIP mro60oro u3 caemayonmx coObITHIA:

(a) mpemocraBieHne HMUTEHTOM ba30oBbIX aknuii jAemo3uTapuio ba3oBBIX aKIHMii MHCHMEHHBIX
MHCTPYKUMI O CHATHH C yueTa WK nepenade ba3zoBeix akuuii;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIAIICHUS, 3aKJIIOUEHHOTO B OTHOIICHWH ba3oBBIX aKIMil MEXTy
OMUTEHTOM aKTHBa M AMHUTEHTOM ba30BBIX akiMii WK MEXKIYy JMUTEHTOM aKTHUBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTyIuleHHE KOHBEPCHOHHOTO COOBITHS, MOJI KOTOPBIM TOHUMAETCS JII000e COObITHE, KOTOPOE 1O
ONpENICIEHNI0 M HaOmoAeHu0 PacueTHOro areHra NpUBOIUT (WIM MOXET IOTEHLHAIBHO
npuBecTH) K koHBepranuu AJIP wnu I'ZIP B ba3oBble akuuu mnm ro0ble Jpyrue IeHHble Oymaru
IMUTEHTA ba3oBEBIX akIIUi.

MHOXECTBEHHOCTh BAJIIOTHBIX KYPCOB — COOBITHE B OTHOIICHUH BAJIOTHI, ABJsIOIEHCS PedepeHcHbIM
aKTUBOM, IIpU KOTOPOM OIpEJeNieHHEe 3HAueHHs OOMEHHOro Kypca BalIOThl, SBISIOLICHCS
PedepeHcHBIM aKTHBOM, OCYIIECTBISETCS MPH MOMOIIM HECKOJIBKUX MCTOYHHKOB ONpEACICHHs Kypca
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TaKOW BaJIOTHI, €CIU JIO JaThl Hayaia pa3MerieHuss BupeBbIX oOmuranmuil ais 1eneil onpenencHus
0OMEHHOT0 Kypca TaKOW BaJIFOTHI UCITOJIH30BAJICS OJIUH UCTOYHHK.

Hapyiiienre BalmrOThl — MPEKpalieHHe CYIIECTBOBAHUS OIHOW W3 BAIIOT, SIBIIsFOIICics PedepeHcHBIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHA €€ MHOW BaJIOTOM, HE sBIISIONICHCS PedepeHCHBIM aKTHBOM HIIH
ATNBTEpHATUBHBIM aKTHBOM, JO COOBITHS MPEKPAIICHUS CYIIECTBOBAHUS OAHOW U3 BATIOT B BAIFOTHOMN
nape.

Hapyiienne WHIeKca — OJHO W3 MPHUBEICHHBIX HUXKE COOBITUH W/WJIM OOCTOSTENHCTB B OTHOIICHUU
nHaekca(-oB), siBistomerocs(-uxcs) PedepeHcHbIM akTHBOM:

(a) orMeHa wuiaM 3aMeHa MWHACKCA WHBIM, HE SBIISIOMIUMCS, II0 MHEHHIO PacyeTHoro areHra,
npuemMseMbiM, 00 3ameHa CHOHCOpa MHJEKCa WHBIM JIMIIOM, KOTOpOe, 0 MHEHHI0 PacyeTHOro
areHTa, He SBJISIETCA MPUEMIIEMBIM Ul LIEJIIEH OINpENeNIeHHs] CPOKOB MCIIOJHEHHS W pa3zMepa
00s13aTeIBCTB 1T0 BUp)KeBbIM 00IMTalIUsM,

(0) KOppeKTUpOBKa CHEIM(PHUKAIUN MPOU3BOTHBIX (MHAHCOBBIX MHCTPYMEHTOB, 0a3WCHBIM AKTHBOM
KOTOPBIX SIBISIETCA MHIAEKC, sBjstomuiics PedeperncHbiM akTuBOM 1O bupskeBbIM oOmuranusm, y
oupxwu, sBisrorerics CIIoHCOpOM HHJIEKCA, WIIA MyOJUYHBI aHOHC O TaKOH KOPPEKTUPOBKE, IMPHU
YCIIOBUH, YTO TaKas KOPPEKTHPOBKA, IO MHEHUIO PacyeTHOro areHra, cBs3aHa ¢ CyIIECTBEHHBIMU
M3MEHEHUSMHU B MOPSIOK pacueTa HHICKCa;

(B) mpekpalieHue TOProB WM 00s3aTelbHOE JUIsl BCEX YYACTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
00513aTENbCTB 110 JIOTOBOPAM, SBJISIFOIIMMCST TPOU3BOAHBIMA (DMHAHCOBBIMH HHCTPYMEHTAMH,
0a3MCHBIM aKTHMBOM KOTOPBIX SIBISI€TCA MHJIEKC, ABIAOIMNCA PedepeHCHBIM akTHBOM 110
BupskeBbiM oOnUTanusaM, Ha Toprax Oupku, sBisromeicss ClloHCOpOM MHIEKCA, MITH TPEKpaleHne
TOProB KOMIIOHEHTaMHU HHJEKCa Ha Toprax Oupxu, sBisromieiics CHoHCOpOM HHJIEKCa, WM
nyOMMYHBI aHOHC O TaKOM IPEKpalIeHUH JIMOO 00s3aTETLHOM /ISl BCEX YYAaCTHHKOB TOPIOB
JOCPOYHOM HCIOJHEHUHU 00s13aTEIbCTB;

(F) U3MCHCHHUEC OJHOTO HIH 0ojice KOMIIOHEHTOB HHJICKCA, €CJIH TaKOo€ HW3MCHCHHUC HMMECT
CYHICCTBECHHOC, 110 MHCHUTIO PacueTHoro arcHTa, BJIIMAHUC Ha ITOPAOOK pacu€Ta HHACKCA,

(1) mpekpalieHHe pacdeTa MHJEKCa W/WIN CYIIeCTBEHHas 3a/ep)kKKa MyOJuKaluu ypoBHS (3HAUEHUS)
MH/IEKCa WJIM COOTBETCTBYIOIIUX JAHHBIX JJIs pacueTa ypoBHs (3HadyeHus) mHaekca CroHcopoM
WHJIEKCa, TIPU YCIIOBUH, YTO YPOBEHB (3HAUCHHUE) MHJICKCA HE MOXET ObITh ompeseseH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cyliecTBEHHOE HW3MEHEHHE YCJIOBUM HCMONb30BaHUs wuHAeKca CHOHCOPOM HWHJIEKca W/ WIn
CYLIECTBEHHOE IMOBBIIIEHNE Bo3HarpaxjaeHuss CrioHcopa MHIEKca 3a MCIOJIb30BaHUE U/WIIN pacueT
MHJIEKCa TaK, 4TO, 10 MHEHHIO PacueTHOro areHra, Kakoil-InOO CTOpPOHE CAENIOK W/MIU HMHBIX
(MHAHCOBBIX WMHCTPYMEHTOB, OA3MCHBIM aKTMBOM KOTOPBIX SIBISIETCS HHAEKC, COCTABISIOIIMN
PedepeHcHblit aKkTHB, CTAaHOBUTCS HEPA3yMHO C SKOHOMMYECKON TOYKM 3pEHHUS OCTaBaThCs
CTOPOHOM TaKUX CJIEJOK M/MIHM MHBIX (PMHAHCOBBIX MHCTPYMEHTOB JINOO 3aKJII0YaTh HOBBIE CIIEJIKH
WK IpuodpeTaTh HOBbIE (PMHAHCOBbIE MHCTPYMEHTHI B OTHOIIEHHWH TAaKOrO MHJIEKCAa C TPEThUMHU
JULAMHU.

Hapyimienne cTtaBKku — OAHO W3 NPHUBEICHHBIX HIDKE COOBITHH W/WIM OOCTOATENHCTB B OTHOIICHHUH
CraBku:

(a) meomyOnmukoBaHue (HepackpbiTue) 3HaueHus CTaBKM B TedeHHe Ooyiee UYeM  IISITH
MoCNe0OBaTeNbHBIX JaT, Korga Takas CTaBka JODKHA OBITH OMyONWKOBaHA (pacKpbiTa) B
COOTBETCTBUH C MPUMCHUMBIMH YCJIOBHSIMH €€ OIyOJINKOBAHUS (PACKPBITHS);

(0) cymecTBeHHOE H3MEHEHHe mopsjaka pacyera CTaBKM MM KOMIIOHEHTOB, YYMTHIBAEMBIX MpHU
onpeaenenuu CTaBKU, KOTOPOE, 0 MHEHHUIO PacuyeTHOro areHra, He sSBIISAETCA NMPUEMIIEMBIM IS
1esIel onpeesieH sl CPOKOB MCTIOIHEHHS U pa3Mepa 0053aTeNNbCTB M0 bupkeBbIM 00IUTalusM.

Hapymienne ToBapa — OJHO W3 NPHUBEICHHBIX HIKE COOBITUH W/WIM OOCTOSTENBCTB B OTHOIICHUH
TOBapa, ABISIONIETOCS Ped)epeHCHBIM aKTHBOM:

(a) mpekpamieHUEe CYIIECTBOBAHUS TOBapa KakK OOBEKTAa TPaKITAHCKUX TMpPaB WIHW OTPaHUYCHHE
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(6)

(8)

000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXTaHCKUX IPaB;

CYILLIECTBEHHOE M3MEHEHHUE COJEp KaHMsI TOBapa, OKAa3bIBAIOIIEE CYLIECTBEHHOE BIMSHHME Ha LIEHY
TOBapa, €CJIM MPU TAKOM U3MEHEHHUH HE MPOUCXOIUT U3MEHEHNE HAMMEHOBAHUs TOBapa (TOBApPHOM
no3unuu) M (WIM) eJUHMIIBI W3MEpPEHHUs ToBapa, yKa3aHHbIX B PemeHMM o mopsake pacuera
JIOTIOJIHUTEIBHOIO JOX0/1a;

CYILIECTBEHHOE H3MEHeHHe (GOpMyINibl WIM TOpsjAKa pacueTa IEHbl Ha TOBap, OKa3bIBalollee
CYILIECTBEHHOE BIIMSHHE HA LIEHY TOBapa, €CJIM MPU TaKOM U3MEHEHUH HE MPOUCXOIUT U3MEHEHUE
HAaMMEHOBAaHMs TOBapa (TOBApPHOM MO3MLMHK) U (MJIM) €IUHHIIBI U3MEPEHHs] TOBapa, YKa3aHHBIX B
Pemrenun o nopsiike pacyeTa JIOMOJIHUTEIIBHOIO JJOXO/AA.

Hapymenne (bOHI[a — OOHO U3 NPHUBCACHHBIX HUXC COOBITUHM H/WJIH OOCTOATENLCTB B OTHOLIEHUHU IHas

(axumu, nonm) ETF unm mas ITU®, kotopsie sBistoTcs PedepeHCHBIM aKTHBOM:

(2)

(6)

(B)

(r)

(m)

CYILIECTBEHHOE U3MEHEHHUE MOPSAIKA pacueTa CTOUMOCTH IMasi U/WJIM HEUCTIOJIHEHHE 005 13aHHOCTH 10
pacyery au00 OnmyOJMKOBAHHUIO CTOMMOCTH Masi JIUIIOM, YIOJHOMOYEHHBIM OCYIIECTBIISITH TaKHE
NCHCTBUS HE MeHee 2-X pa3 TOoApsiA B CPOKH, NPEIyCMOTPEHHbIE M pacuéra W/Hhiu
OITyOJINKOBAHUSI CTOMMOCTH T1as;

W3MEHEHUEe TepeyHsi akTUBOB, BXomsammux B coctaB ETF/IIM® (3a wuckiaoueHHeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBecTUIMOHHOW paexnapaunueit ETF/IIN®), maii (akous, 107s) KOTOPOTO
sBisieTcs: PeepeHcHbIM akTHBOM 110 brpskeBbIM 00JIUTaIUsM;

IIPUHATHE YIIOJTHOMOYEHHBIM OPraHOM YIPABJICHUS PELICHUS O PEOPraHU3alMK WIM JIMKBHUIALNHA
IMUTEHTa, (huHaHCOBbIe MHCTpYMeHTHI (IIpekpaiiaembie (MHAHCOBBIE MHCTPYMEHTHI) KOTOPOTO
BX0JiT B coctaB aktuBoB ETF/IIU®, ecnu takue Ilpexpamaempie puHAHCOBBIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JOIYCTUMBIMU COIJIACHO MHBECTUIIMOHHOMN
nexnapauu ETF/TTN®;

npekpamenue ETF/TIN®, nait (akuus, momus) KOToporo siisercss PedepeHCHBIM aKTHBOM IO
bupxeBbiM oOnuramusam, kpome npekpauienuss ETF/IIM®, nns koTtopblx Ha JAary Havana
pasmenieHust bupkeBbIx oOsuranuii ObIJT YCTaHOBJIEH CPOK IPEKpAIIEHUS B COOTBETCTBUU C
ycnosusimu ETF/TTU®D;

IpeKpanieHue aeareabHocT agmuuucrpatopa ETF wmm ynpasmsaromen kommnanuu [IM®, mnain
(akuust, mOds1) KOTOpBIX siBIsieTcss PedepeHCHBIM akTHBOM 10 bupikeBbIM o0iuranusm, Mo
KOTOPBIM TOHMMAaeTcs (a) MNPHUHATHE YHOJIHOMOYEHHBIM OPraHOM YIPaBICHHUS pELICHUs O
peopraHu3aly Wi JUKBUAauK; (0) BO30yX IACHUE MPOU3BOJICTBA TI0 JCIY O HECOCTOATEILHOCTH
(OaHKpOTCTBE) WJIM HMHULMUPOBAHME WHOW AaHAJOTMYHOW MpPOLEIyphl B COOTBETCTBUU C
MHOCTPAaHHBIM 3aKOHOJATEIbCTBOM; (B) MpeKpalieHue nosHomounii aamuuucrparopa ETF wmm
ynpasisonmeil komnanuu [IM® B cBA3M ¢ mpuBIeUEHHEM JpPyroro aJMHHHUCTpaTopa/ipyroiu
yOpaBisitoniell KoMnaHuu; (I) MpeKpalleHue NeHCTBHs CIeNHaIbHOro paspemieHus (JIMLEeH3UH,
cepTH(HKaTa, aTTecTara, CBUIETENbCTBA HJIM MHOTO JOKYMEHTA, MOATBEPKAAIOLIET0 JOMYCK K
OCYIIECTBIICHUIO OMPE/IEIIEHHON 1eATeIbHOCTH), BBIAAHHOTO FOCYA1apCTBEHHBIM (MYHUIIUIIAIBHBIM)
OpPraHOM WJIM HMHBIM JINLOM (OpraHOM, OpPTraHM3alMei), BBICTYNAIOIMM OT MMEHM TOCyaapcTBa
(MyHHITUTIATBHOTO OOpa30BaHUs) M 00JIA/IAIOIIUM BJIACTHBIMHU TIOJTHOMOYUSIMH B COOTBETCTBUU C
MPUMEHUMBIM 3aKOHOJATENBCTBOM; (/1) BO3HMKHOBEHHE OOCTOSITEIBbCTB, CBHJETEIHCTBYIOLIMX O
TOM, YTO BBIITOJIHEHUE TEKYIIUM agmuHuctpaTopoM ETF mnum texymen ynpasisironieli KoMnaHuen
[MN® cBoux ¢yHKIMA, MO MHEHMIO PacueTHOro areHTta, CTaHOBUTCS HE3aKOHHBIM W/WIU
HEBO3MOKHBIM M IIPU YCIOBUHM, 4TO HOBBbIM aamuHuctparop ETF wiam HOBas ynpasisromas
komnanus [1® He HazHaueH (He Ha3HaueHa) B Pa3yMHBIE CPOKH IOCIE HACTYIUICHHUS JIIOOOTo U3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHIA.

Harmonanu3zaiys — HallMOHAIU3aIusl, PEKBU3HIINSA, KOH(UCKAIMS WK 0OpalieHne B rocyapCTBEHHYIO

COOCTBEHHOCTh IO MHBIM OCHOBaHMSIM BCEX JIMOO CYIIECTBEHHOM YaCTH LIEHHBIX Oymar, sBISIOIINXCS
PedepeHcHBIM aKTHBOM, BCETo JINOO CYIIECTBEHHOM YaCTH UMYIIeCTBa DMUTEHTA aKTHBA.

HenukBUIHOCTD — HACTYIUIEHHE COOBITHS W/WIK 0OCTOSITENLCTBA, B PE3yJIbTaTe KOTOPOTO CTAaHOBUTCS

HEBO3MOXKHBIM 3aKIIOYUTh | HTIOTETHYECKUE CIENKH XEKHUPOBAHUS WM MOMYy4UTh OoPepTy ¢ TBEPIOH
KOTHPOBKOW Ha YCJIOBMSX, ITO3BOJSIIOIIMX B ClIydae €€ akLEeNTa 3aKIYUTh B JCHb 3aIIpOca KOTUPOBOK
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wii oepT CHeNKy Ha PHIHOYHBIX YCJIOBUSX Kak s OJHOM, TaKk M Ui HECKOJBbKHX CIEIIOK C
PedepencupiM akTHBOM W/WM B OTHOIIEHWH PedepeHcHoro aktusa. [Ipu 3TOM 115 11€71€# HACTOSIIIETO
OIMPCACIICHUSA CACTIKA CUUTACTCA 3aKJII0OYCHHON Ha PBIHOYHLIX YCJIOBUAX, €CJIN €€ IICHA HCCYIICCTBCHHO
OTJIMYAETCS OT LEHBI aHAJOTHMYHBIX CIIEIOK C TakuM ke PedepeHCHBIM aKTHUBOM W/MIM B OTHOILICHHUH
Takoro xe Pedepencroro aktusa.

HecocToarensHOCTE — JII000€ U3 CJIeaAyromunux COOBITHH B OTHOIIIEHMH DMHUTEHTA aKTHBa WM DMHUTEHTA

ba3oBrIX akiuii;

(2)

(6)

(B)

(r)

(m)

(e)

()

()

()

,Z[OGpOBOJ'IBHaH WKW TIPUHYAWUTCIIbHAA JIMKBUAAIHWA, HE BKIIIOYasg IHIPCKpallCHUE ACATCIBHOCTHU B
PE3YIbTATC CIIUAHUA UK IPUCOCAUHCHUA

IIPU3HAHUEC OMHTEHTAa aKTHBAa WMJIM MHTEHTA ba30BBIX aKIMil HECOCTOSTEIHHBIM (6aHKpOTOM) B
COOTBCTCTBUHU C MNPUMCHHMBIM 3aKOHOAATCILCTBOM, B TOM YHUCJIC IO NPHUYUHC HECIIOCOOHOCTH
YAOBJIETBOPUTH TpeGOBaHI/IH KpE€aUuTOPOB 110 ACHC)KHBIM O6ﬂ33TCHBCTBaM;

nepeaada BCETrO WM CYIIECTBEHHON YacTH MMYIECTBa DMHUTEHTA aKTHBAa WJIM dMHUTEHTa bazoBbIx
aKlIUW B JIOBEPUTEIHHYIO COOCTBEHHOCTH (BJIaJeHUE, YIpPaBlIEHUE) TPEThEeMY JIHIy B MHTEpecax
BCEX KPEIUTOPOB DMHUTEHTA aKTHUBA WJIM SMUTEHTA Ba3oBbIX akIuil B LIESAX MOJYYCHHS JT0X0JI0B OT
MMYIIECTBA U €ro peaiu3aluu Ui IOCIEAYIOLUIEro pPaclpeiesIeHUs] MOIYYEHHBIX JIEHEKHBIX
CPEICTB CPEIU BCEX KPEAUTOPOB;

3aKJIFOYEHUE MHUPOBOIO COTJIAIIEHUS CO BCEMHU KPEAMTOpPAMH OMHTEHTA aKTHBa WJIM 3MHUTEHTa
ba3oBbIxX akuuii 0 nepegaye ero UMyIIeCTBa B [OTallIeHUE TPEOOBaHUM BCEX KPEAUTOPOB;

UHUIMMPOBAaHME DMHUTEHTOM aKTHUBA WM 3MUTEHTOM ba3oBbIX akiuil BO30yXKEHUs POU3BOJICTBA
C MCJIbIO IIPHU3HAHHUA OMHUTEHTA aKTHMBa WM SMHUTEHTa ba3oBBIX aKHI/Iﬁ B CyII€6HOM MOPAIKE
HECOCTOSATENIbHBIM (0QHKPOTOM) MJIM IPUMEHEHUS KaKoW-1100 Mpolelyphl WK CPEACTBa IPaBOBOH
3allUThl, IPEAYCMOTPEHHON 3aKOHOJATEIBLCTBOM O HECOCTOSATENBHOCTH (OaHKPOTCTBE) MM WHBIM
AQHAJIOTMYHBIM 3aKOHOJATEIbCTBOM, 3aTParuBalOIINM IIpaBa KPEIUTOPOB;

OMUTEHT aKTHBa WM SMUTEHT ba30BbIX akIUi CTaHOBUTCS OOBEKTOM INPOU3BOJACTBA C LEIbIO
OpU3HaHUS OMUTEHTa AakTUBa WJIM OSMHUTEHTa ba3oBeIX aknuil B cyqeOHOM Mopsake
HECOCTOSITENIbHBIM (0aHKPOTOM) MJIM MPUMEHEHUS KaKOH-JIN0O0 MpoLeayphl WM CPEACTBA TPaBOBOM
3aIUTHI, MPETyCMOTPEHHON 3aKOHOJATEIbCTBOM O HECOCTOATENLHOCTH (OAHKPOTCTBE) MIJIM WHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparvBalOIlUM IIpaBa KPEeIUTOpPOB, WHULIMHUPOBAHHOTO B
OTHOLIEHUH HETrO TPETHUM JIULIOM;

B OTHOIIEHMH DMUTEHTA aKTHUBa WM SMUTEHTa ba30BbIX akiMii MogaHoO X0AaTaliCTBO UM UCK O €ro
JMKBUJIALIUHU WIN NIPEKPAILEHUH JAESITEIBHOCTH U NIPOJIAXKe UMYLIECTBA IS LieJIeH Y OBIETBOPEHUS
TpeOOBaHUI BceX KPEIUTOPOB M TaKO€ IMPOU3BOJCTBO, XOJATailcTBO WM HMCK (1) MPUBOAUT K
NPU3HAHUIO €r0 HECOCTOATENbHBIM MM OAHKPOTOM MJIM MPUMEHEHHUIO MpOoIeTyphl OaHKpOTCTBA
WIM CPE/ICTBA MPABOBOW 3alIUThl UM MPUHATHUIO PEIIEHUS O €ro JIMKBUAALUU WIN MpeKpaleHuu
€ro JAeATeNbHOCTH M TMpoJake HUMYyIIeCTBAa Ui LeJel YAOBIETBOpEHUs TpeOOBaHUI Bcex
KpEAUTOPOB WM (i1) HE IPEKPaIIeHO, HE OTMEHEHO, TPUOCTAHOBJIEHO UM B HEM HE OBLJIO OTKa3aHO
B TEUCHME TPULATH JHEH 1mocie Bo30Y>KACHUS WU MO1a4H;

NPUHSTA pe30Jolus (peleHne) o JTUKBUIaud DOMUTEHTa aKTUBa WM AMHUTEHTa ba3oBbIX akiuii,
BHEIIIHEM YIPABJICHUM WIN MPEKPALICHUU €0 ACATEIBHOCTH U IIPOJaXKe MUMYILECTBA Ul LEJIeH
YAOBJIETBOPEHUS] TpeOOBaHUI BCEX KPEIUTOPOB (32 HCKIIOYEHHEM JHMKBUIAIMM B pe3yibTare
CJIMSIHUS, TPUCOEIMHEHNS WM TIepeIadl UMYIIIECTBEHHOTO KOMILIEKCA FOPUAMYECKOTO JINIA);

Ha3HayeH (Ju00 OMMTEHT aKTHMBAa WM HMHUTEHT ba3oBbIX akiuil XoJaTaiicTByeT O TaKoM
HA3HAYCHWM) BHEIIHUHW WJIN KOHKYPCHBIM YIPaBIISIOIIMN, JIMKBUAATOp OMHUTEHTA aKTUBA WIH
SMHUTEHTa ba30BbIX akiuii, TOBEPUTEIbHBI COOCTBEHHMK MM MHOE AaHAJOTMYHOE IOJKHOCTHOE
JUIO C TOJHOMOYMSMHU IO YIPABICHUIO M PACHOPSIKEHUI0 BCEM MWIIM CYLIECTBEHHOW YacCThbIO
MMYILECTBA DMUTEHTA aKTHBA WJIM DMUTEHTA ba30BbIX aKkIni;

HUHBIC C06BITI/I$I, AHAJIOTUYHBIC 110 IIPUPOAC U (I/IHI/I) MOCJICACTBUA KOTOPLIX aHAJIOTMYHbBI
MOCJIC/ICTBHSIM COOBITHH, ONTMCAaHHBIX B maparpadax (a) — (1) BhIIIIE.

Iepuon HabmOnCHUS — 000 U3 MEPUOJIOB BPEMEHH, YCTAaHABIMBAEMBIX B 3TOM KauecTBe B PemeHuu
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0 MOPSIAKE pacyera JOMOJHUTEIBLHOTO I0X0/1a.
[MN®D — naeBOit THBECTUIIMOHHBIN (HOHI.

[ornomenne — HactymieHne B oTHomeHHH PedepeHncHoro aktuBa min ba3oBbIx akumii Jr0060T0 M3
CIICAYIOLIMX COOBITHIA:

(a) xouBepramus wiu odmeH PedepeHcHoro akruBa wim ba3oBbIX akiuii, B pe3yiabTare KOTOPOTO
IIPOUCXOUT Iepeiaya UM BO3HUKAEeT 00S3aHHOCTb IepelaTh BCE LIEHHble OyMaru, siBJSIOIINECS
PedepencHbIM akTHBOM, HaXOASsIIUECS B OOpALICHUH, TPETHEMY JIUILY HITU JIUIaM;

(0) peopranuzanusi OMUTEHTA aKTUBA UM DMUTEHTA ba30BbIX aKLIUi;

(B) mpenbsiBieHHEe TpeOOBaHUS O BBIKYIE, JOOPOBOJBHOTO MJIM OO0SM3aTEIBHOTO MPEASIOKEHHS,
yBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIA, HHOE MPEJIOKEHNE WIH JIeHCTBUE JUIa, HANPaBIECHHOE
Ha TIOKYNKY WM TpuoOpeTeHre MHBIM oOpa3zom 100 MpOIEHTOB HAXOAAIIUXCS B OOpaleHUU
LEHHBIX Oymar, sBistomuxcs PedepeHcHbIM akTHBOM WM ba3oBbIMH aKIUsMH, B pe3yjbTare
KOTOpPOr0 TPOUCXOIUT Iepefaya WM BO3HUKAET OOS3aHHOCTb IE€pelaTh TaKoOMYy JIMIy BCE
yKa3aHHbIE [IeHHbIE OyMaru (KpoMme LIEeHHbIX Oymar, IpUHaJUIeKAIIUX TAKOMY JIHILY HAMpsIMYIO WU
KOHTPOJIMPYEMBIX UM 4Yepe3 TPETbUX JIULL).

[loTeHManbHBIA KOHTPAreHT MO XE/DKY — JIF0OOH M3 MOTEHIMAIbHBIX KOHTPAreHTOB DMHTEHTAa IO
['unoreTnueckoi caenKke XeIKUPOBaHUs, KOTOPHIM MOXKET OBbITh JIFOOOU 13 J{unepoB-OpueHTHPOB.

IIpumenumas bupxa — Oupxka, OpraHuzarop TOProBiiM, TOpropas IUIOHIaJKka (B TOM 4YHCIE
MHOCTpPAHHbIE) WJIM MX 3aKOHHBIE MPAaBOIPEEMHUKH, Ha KOTOPBIX OCYIIECTBIISIOTCS TOPTU LIEHHBIMU
Oymaramu, sBiOLMMHCA PeepeHCHbIM aKTHBOM, a TakKe 3aMEHSIOIIME UX OMpiKa, OpraHu3aTop
TOPrOBIM WM TOProBas IUIOIIAJKA, HA KOTOPbIE BPEMEHHO WJIM HA ITIOCTOSIHHOM OCHOBE IE€PEBE/ICHBI
TOPrM II€HHBIMM OyMmaramu, SBISIOIIMMHUCS PedepeHCHbIM aKTHBOM, HIpU YCJIOBUHM, 4YTO IIO
orpenesieHuIo PacyeTHOro areHTa TOpru HEHHBIME OyMaramu, sIBJISIOIUMECS PeepeHCHBIM aKTHBOM,
Ha TakKuX 3aMEHSIOIUX OWp)Ke, OpraHu3aTope TOPTOBIM WM TOProBOM IUIOLIaKE O0JIaAaoT
COIMOCTaBUMOW JIMKBUJHOCTBIO C TOpPraMuM Ha 3aMeHseMOol Oup)ke, OpraHu3aTope TOPTOBIM WIIH
TOProBOM IUIOLIAJKE.

[IpuoGperenue no nyounyHoU odepre — NpeabsBiIeHUE TPeOOBAaHUSA O BBIKYIE, JOOPOBOJIBLHOTO WU
00513aTeNIbHOTO MPEUIOKEHHs], YBEIOMJICHHE O IpaBe TPeOOBaTh BBIKYyIA, WHOE MPEUIOKEHUE WIH
JeiicTBUE JuIla, B Pe3yJibTaTe€ KOTOPOrO ATO JIMIO MOKYIAeT, MHbIM 00pa3oM NpHOOpeTaeT WU
MOJTy4yaeT MpaBo Ha MPHOOpPETeHHE MyTeM KOHBEpTAIMH WM UHBIM criocoOoM Oosiee 10 MporeHToB, HO
Menee 100 mpoieHTOB HaXOASIIIMUXCS B OOPAIIEHUH TOJIOCYIOIINX aKIIUi DMUTEHTA aKTHBA.

Pe(beDeHCHBIﬁ aKTUB — JII000M W3 CJICAYyroIux aKTHUBOB, Ol'IpeI[eJ'IéHHBIX B Ka4yCCTBC Pe(bepeHCHoro
akTHBa B Pemenuu o IOPAJKE pacueTa JOIOJHUTCIBHOIO 10X0Aa.

1) Axus;
2) TOBap;

3) BanoTa;
4) CraBka;

5) maii (akuus, nons) ETF wnu mait [TN®;
6) OupiKkeBOH WM MHOW OPUITHATIBHO PACCUNTHIBACMBI U MyOINKYEeMbIi HHICKC,

a Takxke J000H AJBTEpHATUBHBIA aKTHB, Ha KOTOpPBHI Obla mpowu3BelneHa 3aMmeHa PedepeHcHOro
aKTHBA B CIIy4asiX U B OPSJKE, YKa3aHHBIX B yHKTe 12.2 Pemenus o BbIMyCKe.

PedepencHoe 3HaueHue — noboe U3 3HaueHUil (B ToM uucie llena), koTopoe MOXET MPUHUMATH
PedepencHplii akTHB B TeUeHHE CpoKa oOpareHuss bupikeBbIX OONMHMTanuii, TUM U eIUHUIA U3MEPEHUS
KOTOpOTO OIpenesieTcss OMUTEHTOM B PelieHnn o nopsike pacuera J0NOJHUTEIBHOTO 10X0a.

ITopsimok onpenenenus PedepeHcHbIX 3HaUYeHU (B TOM 4YMCIIE€ TUI KOTUPOBKH, BPEMs, IO COCTOSHUIO
Ha KoTopoe ompenensercs PedepencHoe 3naueHue W T.A.) 3a KaXAbld JeHb, Bxonsammid B Ilepuon
HaOIroAeHUs, onpeenseTcs OMUTEHTOM B PelieHnu o nopsiike pacyera JONOIHUTENBHOTO 10X0/a.
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PemieHne o mopsake pacyera JIONOJHUTEIBHOIO JIOX0Ja — OJHO WM HECKOJIBKO pELICHUH
YIOJHOMOYEHHOIO OpPraHa WIHM YIOJHOMOYEHHOIO IOJDKHOCTHOTO JIMIA DMHUTECHTA, IPUHUMAEMBbIX B
OTHOIIEHWU pa3Mepa (IopsaKa ONpENENIEHUs pa3Mepa) JONOJHUTENBHOIO JO0X0Ja, YCIOBHS
HAYUCJIEHUs U (WIN) BBIIUIATHI IOMOJIHUTENIBHOTO J0X0Aa 10 brupkeBbIM 00IMrausM.

COoif Oupsku — 03HAYACT JTFOO0E U3 CIECTYIOIIUX 00CTOSATEIHCTB:

(a) nammume B [laTy oueHku u (Uau) B TeyeHHEe He MeHee MOJOBUHBI bupxkeBbix nueit B Ilepuon
HaOMIOACHNsT JIIOOOTO COOBITHSA, HE SBISIOUIETOCS BHEMIAHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UYEHHI0 PacueTHOro areHta HapylaeT WM 3aTPyAHSET BO3MOXKHOCTh YYAaCTHHKOB PBIHKA B
LIEJIOM 3aKJIIoYaTh CACNKU (WM IOJydaTh JaHHbIE O KOTUPOBKax) ¢ PedepeHcHBIM akTHBOM Ha
[Ipumenumoit bupke u (uinm) 3aKiIr04aTh CAENKH (WIM TOJydaTh JAaHHBIE O KOTHUPOBKax) C
(BIOYEPCHBIMU, ONIIMOHHBIMA WU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTamMu), Oa3MCHBIM
aKTUBOM KOTOpBIX sIBisieTcs PedepeHcHbI akTUB, Ha COOTBETCTBYMOIIEH bupxke CcpoyHbIX
KOHTPAaKTOB;

(6) Ilpumenumast bupka u (vwim) bupka CpOYHBIX KOHTPAKTOB HE OTKPBIBACTCS JIA IPOBEICHHS
TOPrOB B pPEXUME OCHOBHBIX TOProB B JlaTy OIeHKM U (WJIM) B T€UYECHHUE HE MEHEE MOJIOBHUHBI
bupykeBbix nueit B [lepron HaOm0AeHUS.

COo#i_TOproB — m000€ TPUOCTAHOBICHHE WJIM OrpaHHYEHHE TOPTroB PedepeHCHbIM aKTHBOM Ha
[Tpumenumoit bupxe u (MaM) CpOUHBIMU JIOrOBOpaMHU (KOHTPAaKTaMu), Oa3UCHBIM aKTHBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpOUHBIX KOHTPakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unm) bupskeil cpoYHBIX KOHTPAKTOB, HACTYIAIOLIEEe HE paHee OJHOro yaca J0 HacTymieHus Bpemenu
OLIEHKM W/ BpeMeHu 3akpbITHS TOPTrOB W SIBISIONIEECS CYIIECTBEHHBIM JUIS LIEJIEH ONpeIeiIeHuUs
PedepencHoro 3nauenus no oneHke PacuerHoro areHra.

CiusgHue BaIOTHhl — MPEKpalIeHUuEe CYIIECTBOBAHMS OJHOM M3 BAIIOT B BAJIIOTHOM Mape W 3aMeHa e€e
WHOW BaltoTOM, He sBMsABIIeiicss OCHOBHOW BaltOTON WM AJBTEpHATUBHOW BalIOTOW 1O COOBITHS
CIusaHus BAIFOTEL.

CoObITHE KOPPEKTUPOBKH — HACTYIUIGHHE JIOOOTO0 W3 CIEAYIOIUX COOBITHI B OTHOLIEHUU
Pedepencnoro aktuBa, KOTOpbIE HACTYNWIM B JaTy Hadaia pa3MelleHus bupikeBbIx oOIUranuii win
IOCJIE Hee:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;
(B) M3MeHeHue peryianpoBaHus;

(r) Koppextuposka AJIP u (ummn) I'/IP;

(m) Hanmownanmmzamms;

(e) HenukBugHOCTS;

(>x) HecocTosTenbHOCTS;

(3) Hornomenue mubdo IIpnobperenne no myoau4HOM odepTe;
(1) CoObITHE HapyLIECHUS PHIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKHY;

(;1) CymecTBeHHOE U3MEHEHUE 00CTOSTEIBCTB;
(M) Tpanchopmanus PedepencHoro akTuBa,

(1) KOpumnueckoe orpaHuYeHUE;

(0) 00CTOATENHCTBO, CYNMIECTBEHHO BIIMSIONIECE HA CTOUMOCTh | MTTOTETUYECKOM CIENIKH XEKUPOBAHHS,
KoTopoe Pacu€THbIil areHT couTéT CylIeCTBEHHBIM, B cily4ae, eciu PemieHuem o mopsake pacdera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAaHOBJIEHA MPUMEHUMOCTh [ MIOTEeTHUECKOU CENKN XeIKUPOBAHNS,

() pacmpenerneHue, BBITYCK WM BbIIIaTa B (opme IUBUACHAA OMUTEHTOM aKTHBa TEKYLIUM
BIaienbIiaM PedepeHcHoro akTusa:
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1) Pedepencuoro akTuBa;

il) IpyruX aKkmMii WM WHBIX IICHHBIX OyMar, MpeIOoCTaBISIONIMX IMPABO Ha IMOJyYEeHHE A0XO/a
(IMBUAEHAOB) OT DMUTEHTA aKTHBA;

iii)akuuil WM UHBIX [EHHBIX OyMmar JAPYroro 3MUTEHTA, MPHOOPETEHHBIX (MPSIMO WIIK KOCBEHHO)
OMHUTEHTOM aKTHBA B PE3YJIbTATE BBIJICJICHUS WU aHAIIOTMYHON CIENIKU;

IV) I00BIX IPYTHX IEHHBIX OyMar WJId HHOI'O MMYIIECTBA, B KaKIOM Cilydae 0€3BO3Me3IHO 100 3a
IJIaTy WIKM WHOE BCTPEUYHOE MPEIOCTaBICHUE, MEHbIIEEe YeM Ipeoliaiaronias pelHOYHAs 1IeHa
HMYIIECTBA, paCIpeAeIsIEeMOro WM TepeAaHHoro B (opMe AWBUICHIA, OIpEaAc/ICHHAS
PacueTHpIM areHToMm;

(p) Ipu HaIMYMKA YTBEPKICHHOW OMHUTEHTOM aKTHBAa W (WJIM) SMHUTEHTOM ba30BBIX aKIIHid
JMBUICHIHON MMOTUTHUKH — N3MEHEHHE TAaHHOHW JUBHICHIHON ITOJIMTHKY,

(c) mpu OTCYTCTBUM YTBEPKIACHHOW OMHTEHTOM aKkTMBa M (WJIM) SMHUTEHTOM ba3oBbIX aKIMii
JTUBUJICHTHOM MOJUTUKU YTBEPKICHHE (IPUHATHE) COOTBETCTBYIOIICH TMBUICHIHON MOJIUTHKHY;

(T) BBIMYCK DMUTEHTOM aKTHBa OIMIIMOHOB, B COOTBETCTBHH C KOTOPBHIMHU II€HA Pa3MEIIEeHUs aKIUN BO
WCIIOTHEHUE TPeOOBAHUM 10 OMIIMOHAM DMHUTEHTA aKTHBA HUKE 0KUAEMON PHIHOYHONW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHbIM areHToM;

(y) pacnpeneneHue B OTHOIICHHH ba3oBbIX akIMii UMYIIECTBA, KPOME JCHEKHBIX CPEJCTB, aKIIUNA UM
MpaB, OTHOCALIUXCA K II0OBIM ba30BbIM akiusM, TEKyIUM BiajenbiiaMm ba3oBbIx akiiuii;

() BO3HUKHOBEHHE CUTYyallUH, MPU KOTOPOH B PE3yJbTaTe Kakoro-inbo COOBITHA Yy aKIHOHEPOB
ba3oBbIX aknuii cHMkaeTrcs 0o0beM IpaB JIMOO roiocoB Mo ba3oBbIM aKkIUSIM, U OHH 3aKIHOUYUIH
MEXIy COOOH corjamieHrne, KOTOpoe MPeInoiaracT JONMOJHUTESIBHYI0 SMUCCUIO aKIIUH AMUTCHTA
bazoBbIX ak1uil MO IEHE HUXKE UX O0XKUJIAEMON PBIHOYHOW CTOMMOCTH, OIpEeIeHHON PacueTHhIM
areHTOM, B LI€JIIX BOCIOJHEHUS UX YTPAYCHHBIX MpaB Mo ba3oBbIM akIMsIM;

(X) BBIKYI DMUTEHTOM aKTHBa Wi, eciid PeepeHcHbIM akTuBOoM siBisiercst I'IP niau AJIP, smutenTOM
ba30BbIX akiuii COOTBETCTBYIOIIMX AaKIWWA IO CTOMMOCTH, KOTOpas, MO0 MHEHUIO PacueTHoro
areHTa, ABJISICTCS 3aBBIIICHHOM.

B caydae ecnmu B Pemenun o mopsjake pacdyera JONOJTHUTEIBHOTO J0OXOJa ONPEAETICHO HECKOJIBKO
Pedepencusix aktnBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTAETCS] HACTYIUBIIMM, €CITH JIF000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYNHJIO B OTHOIIEHHH JIF000r0 PedepeHcHOro akTiBa, BKIIOYEHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPpEKTUPOBKHU omnpezenseT PacueTHbI areHT, NEHCTBYs AOOPOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

CoOblTHE HapylIEHUs pbIHKA — JH000€ U3 CIeAYIOUIMX COOBITHM, NEHCTBHE KOTOPBIX MPOIOJIKAETCS
OoJiee BOCBMU IOCJIE0BATENILHBIX pabounX THEH:

1) Co6oii Topros;
2) Cooit Oupxu;
3) BaemnaHoOBOE 3aKpBITHE.

CroenuanbHoe COOBITHE KOPPEKTHUPOBKHU — JI000€ U3 COOBITUH B OTHOLIEHWU PedepeHCHbIX aKTUBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro aktuBa, a MIMEHHO:

e B ciy4yae ecau PedepeHCHBIM akTUBOM sBIsieTcs WHIEKC, CrenuaibHbIM COOBITHEM
KOPPEKTUPOBKH siBIIsieTcs Hapyienue nuuexca;

e B ciydae ecnu PedepencHbiM aktuBoM siBisercs nail ETF wnu unBectunmonnsiit nait [INO,
CrnernuanbHbIM COOBITHEM KOPPEKTHPOBKHM siBisieTcs Hapymenue ¢onga. Ilait ETF u
nHBecTULIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Ial»;

e B cinyuae eciu PedepeHCHBIM aKkTHBOM SBISIETCS OJMH WJIM HECKOJIBKO TOBAapOB, W/WIH
MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB Ha TOBApbl, W/MIU TOBAPHBIX HHIEKCOB, /WA
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TOBapHBIX CTpPATErvii, OCHOBAaHHBIX HA I[€HAX TOBAPOB WU MPOU3BOJIHBIX (UHAHCOBBIX
MHCTpyMEHTaxX Ha ToBaphl, CrienuaabHBIM COOBITHEM KOPPEKTHUPOBKU sBiseTcs Hapyrenue
TOBapa;

e B ciywyae eciu PedepeHcHbiM aktuBoM siBisiercs (CraBka, CHenuanbHBIM —COOBITHEM
KOPPEKTUPOBKU sABJIsieTcst Hapyiienue craBku;

e B ciyuyae ecnu PedepeHCHbIM aKTUBOM sBIsieTcsl BamioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcst HapyiieHue BamoThl;

e B ciyyae eciu PedepeHCHBIM aKTHBOM SIBJIICTCS BATIOTHAS T1apa, TO €CTh 3HAUeHUEe 0OMEHHOTO
Kypca BaJIOT, BBIPAKEHHOE B €IWHHUILIAX OJHOM BatOThl («OCHOBHas BajlOTa») 3a OJHY
CIUHUILYy JpYro BamioThl («AJbTepHaTHBHAs BamoTay), CHenuagbHBIM  COOBITHEM
KOPPEKTHPOBKH SBIISIETCS JTI000€ U3 CIETYIOINX COOBITHIA:

—  MHOXECTBEHHOCTh BaJIOTHBIX KyPCOB;
—  CrnusgHue BaJIOTHL.

CroHcop MHJAEKCA — JIMIO0, OCYHICCTBIIAIOIICE pacyeT W/Mnu HY6J'II/IKaI_[I/IIO HHACKCA, OIPCACIICHHOI'O B
Pemenun o MOpAAKE pacuceTa JOIIOJIHUTCIBHOI0 J0X04a B KAY€CTBE Pe(bepCHCHOFO aKTHBa.

CraBka — IMPOUCHTHAsA CTaBKa, BKIIXOYasA IIOKAa3aTCIIN I/IH(I)J'IHI_[I/II/I W UHBIC MHAWKATOPLI, BBIPAKACMbBIC B
MMPOLCHTAX W 3aBUCAIINEC OT BPECMCHU IIPU UX PaACUCTC, OINPCACIICHHAA B Pemennu o MOpsAAKE pacdeTa
JOIIOJIHUTCIBHOI'O A0X044a B Ka4CCTBEC Pe(i)epeHCHOFO AdKTHBaA.

CyIIeCTBEHHOE M3MEHEHUE OOCTOSTENBECTB — HACTYIUICHHE COOBITHI, KOTOpBIE HE 3aBUCIT OT BOJIU
OMUTEHTa U SIBISIOTCA YPE3BBIYAMHBIMU W/WIM HENPEAOTBPATUMBIMU B CIOKUBIIUXCA YCIOBUSX,
BKJIIOYAsi, HO HE OrPaHHYMBASCh, CIEAYIONIHUE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIHA WM (PaKTHUECKHE BOCHHBIC EUCTBUSA; TPaKJAHCKUE BOJHEHHUS; dMUIAEMHUs; OJloKaaa; amMbapro;
3eMJIeTpsCEHNE, HaBOJAHEHNE, TEXHOTeHHAas KaTacTpoda, moxap WK Apyrue CTUXHUilHble Oe[CTBUS, U B
pe3yJbTaTe HACTYIUIEHUS] KOTOPBIX Ui DOMHUTEHTa W/MiaM [loTeHIManbHBIX KOHTPAareHTOB IO XEIKY
CTaJI0 HEBO3MOYKHBIM UCIIOJIHEHHE 0043aTeNbCTB M0 bupskeBbIM 00nuranusaM (B OTHOIIEHUH DMUTEHTA)
u/unn ['MnoTeTnyeckuM caeiaKaM XePKUPOBaHUs, a B OTHOIEHUH [OTeHIIMabHBIX KOHTPAreHTOB MO
XeIKy cTajo Obl HEBO3MOXKHBIM, eciii Obl ['MmoTeTnyeckas ceika XeKupoBaHus Oblia (GaKTUYECKU
3aKJIFOYEHA.

Tpanchopmanus PedepencHoro aktuBa — 110060€ U3 cOObITUI B OTHOLIEHUH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHOro akTiBa, a MIMEHHO:

1) st Axumid:

(a) u3MeHeHWEe HOMMHAIBHOW CTOMMOCTH W/MIM KOJMYECTBA HAXOJIANIErocss B  OOpalleHUH
PedepencHoro aktupa 6€3 U3MEHEHUS BEIMYUHBI aKIIMOHEPHOTO KamuTajia, B TOM 4yucie B ¢popMme
IpoOiieHusl, KOHCONMIAIMU WU KoHBepTanuu PedepeHcHoro aktuBa (KpoMme Ciy4aeB, Korja
KOHBEpTaUA ABJIACTCA PE3yJIbTaTOM HOI‘J’IOHIGHI/IS[), KOTOPOC IMPHUBCIIO HJIU MOXKCET IPUBCCTU K
TOMY, 4TO Ha IleHy PedepeHcHOro aktuBa OyAyT OKa3bIBaTh BIUSHUE HEPBIHOYHBIE (DAKTOPHI,
BO3HUKHOBCHHUEC KOTOPBIX HEIIB3A 6I)IJ'IO nNpeaABUACTL M IMPECACKa3aTb Ha AaTy pPasMCIICHHA
bupxeBpix oOmuranuii ¥ BO3HMKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM OMUTEHTA W/HIU
PacueTrHoro arenra;

(6) oObsiBieHUEe BHEOYEpETHBIX IMBUICH/IOB;
2) s BaJKOTHIL:

JeHOMUHAIMs (M3MEHEHHE HapHIATeIbHOW CTOMMOCTH JIEHEKHBIX 3HAKOB) JIOOOW W3 BaliOT B
BAJIIOTHOW TIape, K KOTOPOW mMmeeT NpuBs3Ky PedepeHcHbIN akTuB, TMOO CTAaHIAPTHBIX €IUHMUII, B
KOTOPBIX BBIPAYKAETCSI COOTHOLIEHUE BATIOT B TAKOW BAJIFOTHOM Mape;

3) I TOBApOB:
HU3MCHCHUC CAUHUI UBMCPCHUA CTOMMOCTHU TOBAapa UJIn cnoco6a BBIPpAXXCHUS LICHBI.

[Tpu sTom x Tpanchopmaruu akTUBa HE OTHOCHUTCS COOBITHE, ONMCAHHOE B MOJNMYHKTE (a) mMyHKTa 1)
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BBHIIIIE, €CITH B pE3yJbTaTe YKA3aHHOTO COOBITHS MPOU3BOIUTCS cOpa3MepHOe Hu3MeHeHue LleHsl
Pedepencroro aktuBa B JaTy Haudajga pa3MenieHUs BUp)KeBBIX OOMWTAIUi MyTEM PETPOCIEKTHBHOM
koppektupoBku [Ipumennmoii bupskeit Lienst Pedepercnoro aktusa.

[lena — PedepeHncHoe 3HaueHue, MpeACTABISIIONIEE COO0M aOCOMIOTHOE 3HAYCHHE IEHBI (KOTUPOBKH)
PedepencHoro aktuBa, onpenensemoe mo JanHbIM [IpuMmenumoit bupiku, eciin MHOE HE yKa3aHO HHUXKE.

B cinyuae nHeBo3MmoxHOCTH omnpenenuth Lleny kakoro-nubo PedepeHcHoro axtuBa B CBS3H C
HEBO3MOXXHOCTBIO  OMpEeACNuTh IieHy (KOTHpOBKY) PedepeHcHOro akTuBa IieHa (KOTHPOBKA)
Pedepencuoro axtuBa ompenensercs PacueTHbIM areHTOM B TOpSAJKE, YCTaHABIMBAEMOM
YIIOJIHOMOYEHHBIM OpraHOM (MJIM YIOJHOMOYEHHBIM JOHKHOCTHBIM JIMIIOM) DMUTEHTa B Pemenun o
MOPAJIKE pacueTa TOMOIHUTENBLHOTO JI0X0/1a 10 JaThl Hauaja pa3MelieHus: bupkeBbix oOauranuu.

B cnyuae nacrynnenuss CoObiTusi KOppeKTHUpoBKH LleHa ompenensiercss ¢ yuy€ToM KOPPEKTHPOBOK,
IIPOU3BOJUMBIX PacuéTHBIM areHTOM B COOTBETCTBUU C MMyHKTOM 12.2 PerieHus o BbITyCKe.

OMUTEHT aKTuBa — JIMLO, BBITYCTHUBIIEE U (WJIM) SMHUTHPOBABIIEE LIEHHYI OyMary, SIBISIOLIYIOCS
PedepeHcHbIM aKTHBOM.

IOpunnueckoe orpanuueHne — oOCTOSATEIBCTBO, CBUAETEIBCTBYIONIEE O JEHCTBUSIX TOCYIaPCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTeNbcTB OMUTEHTa MO bupkeBbiM
o0HraInusM, CyIICCTBYIOIUX WM TMOTCHIHUAIBHBIX 00s3aTeIbCTB OMHUTEHTAa M (WIM) JF000ro U3
[ToTeHMaTBHBIX KOHTPAreHTOB MO XeMKy (JMoboro u3 [lunepos-opuentupoB) no ['mmoreTnueckoi
CHEJIKE XEIDKUPOBaHUS (€CJIM TaKasi CAENKa 3aKIr0YeHa (MMEET MECTO), UJIM €ClIi Obl Takas cleiKa Oblia
3aKJII0YeHa Ha MOMEHT UCIOJHEHHUS COOTBETCTBYIOLIETO OOCTOSITENhCTBA), BBIpAXKarolleecs B
CIIEYIOIIEM:

(a) INPpUHATHC WA HU3MCHCHHC KaKoro-imbo IOPpUMCHUMOI'O 3daKOHAa HWJIWM HWHOI'O HOPMATHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O SaKOHOI[aTeJII)CTBa), nJiIn

(0) w3ganwe HOBOM OQUIMATBLHOM TPaBOBOM MO3UIMHK (T.e. MPaBOBOM MO3WUIUH, HUMEIOIICH
0011e00s13aTebHYI0 CUITY, U (MJIM) 00S3aTEeNbHYI0 CUITYy IS CYJOB WM MPAaBONPUMEHUTETHHBIX
OpraHOB COOTBETCTBYIOUIETO TOCYJapCcTBa), B TOM YHUCJIE€ TOJKOBAaHMS WJIM W3MEHEHHUS B
TOJIKOBAaHUU KaKUM-JTHOO CYJIOM, TPETEUCKUM CYJIOM WM PETYJIUPYIONTUM OPTaHOM, 00J1aIat0IIiM
COOTBETCTBYIOIIMMH  TOJTHOMOYHSIMH, KAaKOro-TMOO MPUMEHHMOTO 3aKOHa WM  HMHOTO
HOPMATHUBHOTO MPABOBOTO akTa (BKJIOYAs JTI000€ Takoe JEUCTBUE, OCYIIECTBICHHOE HAJIOTOBBIMU
opraHami),

U BJIEKyIlee JII000€ U3 CIEAYIOIUX MOCIEICTBUM:

(1) HOPUINYCCKYI0 HCBO3MOXKHOCTD OMUTEHTa OBITh SMUTEHTOM BI/Ip)KeBLIX o0Jmr aunﬁ, OCYHICCTBJIATD
IJIaTCXH 110 BI/Ip)KeBBIM O6JII/IFaHI/I$IM, rnoramaTtb BI/Ip)KeBBIG O6J'II/IFaIII/II/I, B TOM YHUCJIC B PE3YyJIbTATC
NPpUHATHA WA HU3MCHCHUSA KaKkoro-oo NPpUMCHUMOTO 3aKOHa WJIW HWHOI'0O HOPMATUBHOI'O
IIpaBOBOI'0 aKTa, UJIH

(2) ropummyecky HEBO3MOXKHOCTh IMUTEHTA M (WIK) JH000r0 M3 [I0TCHIMANIBHBIX KOHTPAreHTOB 110
xemKy (moboro u3 JlwinepoB-opueHTUPOB) 1O [ MMOTETUUECKOW CHENKE XEHKUPOBAHUS HMETh
mpaBa U (UJIM) HECTU OOS3aHHOCTH (B YACTHOCTH, MO MPHUHATHIO WM COBEPIICHUIO TUIATEkKEH) 1Mo
caenke ¢ PedepeHcHpiM akTHBOM (B TOM 4HCle OOS3aHHOCTH IO [ HIIOTETHYECKON CleiKe
XEIDKUPOBAHUS U (UITN) 10 MPUOOPETCHUIO WITH OTUYXACHUIO PedepeHcHoro aktuBa).

ETF — nHoCTpaHHBIi OMpKEBO NHBECTUIIMOHHBIN (OH]I.

Hurle CBCACHUA, IMOJIC)KAINUC YKA3aHUIO B HACTOSAIICM ITYHKTC, IPUBCACHBI B ITYHKTC 93 HpOF PpaMMEBIL.

5.5. llopaook u cpok eviniamul 00xX00a nO 00AUZAUUAM
A) Kynonnwtii 00x00

Brrmrata kynonHoro foxoza mo bupskeBsiM o0muranusM npon3BOANTCS JCHEKHBIMU CPEICTBAMU
B POCCUHCKUX PYOJIIX B O€3HAIUYHOM MOPSIKE.
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KynoHHbII 10X0[ 332 COOTBETCTBYIOUIMI KYIIOHHBIN IE€PHOJ BBIIIAUMBAETCS B JaTy OKOHYAHMSI
COOTBETCTBYIOILEr0 KyITOHHOro nepuoza. [lopsanok onpeneneHns qaTsl OKOHYaHUS KaXA0r0 KyIIOHHOTO
nepuo/ia mo bupxessIM 00IUranusaM ykasaH B MyHKTe 5.4 Hactosimiero Pemenus o BeImycke.

Kymonnsrit 1oxoa mo HepazMenieHHbIM brpikeBbIM 0O0IUTausaM UK 110 bupikeBbIM oOuramusam,
nepeBe/ieHHbIM Ha cueT OmuteHTa B HP/I, He HauucnsieTcs U He BBIILJIAUMBACTCSI.

b) /lonoanumenwvuulit 00x00

BelmiaTa IONOJHHUTENBHOTO J0XO0Aa 1O BHUpKEeBBIM OOIUTanusaM MPOU3BOAUTCS JICHEKHBIMH
CPEICTBAMU B POCCHICKUX PYOIISIX B OC3HATMYHOM MOPSIIKE.

JIoTOTHUTEIBHBIM ~ JTOXOJ, 32  COOTBETCTBYIONIMH  TMEPHOJM  JOMOJHUTEIBHOTO  JI0X0J1a
BBITIJIAYMBACTCS B JJaTy OKOHYAHUS COOTBETCTBYIOIIETO MEPHO/Ia JOTOTHUTEIHHOTO 10X0/1a.

I[OHOJIHI/ITGJ'IBHHﬁ J0X04 IO HEpasMCUICHHBIM BI/Ip)KeBBIM O6J'II/IFaHI/ISIM niIn 110 BI/Ip)KeBBIM
O6JII/II‘aI_[I/ISIM, NEpCBCACHHBIM Ha CUCT OMHTCHTA B HPI[, HC HAYUCIACTCA WU HC BBIIIJIIAYUBACTCA.

Hopaook evinnamel 00xo00a no odauZAUUAM, 8 MOM UHUCEe NOPAOOK 6vlnaamoul (nepeoavu)
00x00a no 001uauUAM 8 HEOEHEeNCHOIL (hopme 6 ciiyuae, eciu no 0OAUZAUUAM NPEOYCMAMPUBACHICA
00x00 6 HeldeHexHcHOoU (popme: bupxeBble o0OIUTaMKM SBISIOTCS IEHHBIMA OymaramMu C
LEHTPATN30BaHHBIM YUYETOM TIPaB.

DMHTEHT HUCIOIHAET 00SI3aHHOCTh IO OCYHICCTBJICHHUIO BBIILIAT IO LICHHBIM 6yMaraM, IIpaBa Ha
KOTOPBIC YYUTBIBAIOTCA JACTIO3UTAPHUEM, IIYTCM HNCPCUHHUCICHHA ACHCKHBIX CPCACTB JACTIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_[CHTpaJ'II/ISOBaHHHﬁ YUET IIpaB Ha BI/Ip)KeBLIC 06J'II/IFaI_II/II/I.

YKa?)aHHa?I 06ﬂ3aHHOCTI) CUHUTACTCA I/ICHOJIHGHHOI;'I SMI/ITCHTOM C daThbI HOCTyrIJ'IeHI/IFI JCHCKHBIX
CPEICTB Ha CYET JEMO3UTApHsl, OCYIIECTBISIONICTO I[EHTPATU30BAHHBI Yy4eT MpaB Ha bupkesbie
o0Jranuu.

Bnanenbupsl bupkeBpIx oOnuramuii M MHbIE JIMI@, OCYIIECTBISIOUIME B COOTBETCTBUU C
¢denepanbHBIMU 3aKOHAMH IpaBa 10 bupkeBbIM o0auranusM, NOJy4YalOT MPUUYUTAIOIIMECS UM
JICHEXHbIE BBIIJIAThI IO BUpkeBbIM 00aMranusM uyepes Aeno3uTapuil, OCyIECTBISIONINNA yUeT MpaB Ha
bup:xeBbie 00auranuy, 1eNOHEHTaMU KOTOPOTO OHU SIBJIAIOTCS. {7151 mosyueHus BbIIIaT 1o bupkeBbiM
obnuranysM yKa3aHHbIE JHIA JODKHBI UMETh OaHKOBCKHM CUET B POCCUHCKUX PYOIIAX, OTKPbIBAEMBI B
KPEIUTHON OpraHu3alyH.

[lepenaua JeHeXHBIX BBIIAT B CYET BBHIIIATHl JO0X0Ja IO bupkeBbIM 0OIUranusm
OCYIIECTBIISIETCS JETIO3UTAPUEM B COOTBETCTBHH C TMOPSAKOM, NPEAyCMOTPEHHBIM cTaTheill 8.7.
®enepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O pbiHKe IeHHbIX Oymar", ¢ OCOOCHHOCTSMHU B
3aBHCHUMOCTH OT cItoco0a y4yera npaB Ha bupikeBpie oOmuranum.

Ecnu mara BelIUIaTa KYNOHHOIO JOXOJA WM JaTa BBIILIATHL JOINOJIHUTEJIBHOIO J0XO0JAa II0
bupxeBpIM 00IUTaMsIM NPUXOJUTCS Ha HEpaOOUYMI Mpa3IHUYHBIA WM BBIXOJHOM JE€Hb, HE3aBHCUMO
OT TOro, OyJIeT Ju 3TO TOCYJapCTBEHHBIM BBIXOJAHON N€Hb WM BBIXOJHON IE€Hb U pPacUETHBIX
orepanui, To MepeyrcaeHne HaiexKaleil CcyMMbl IIPOU3BOIUTCS B TIEPBBINA pabOUMii IeHb, CIIeAYIOMINN
3a HEpabOYUM Mpa3THUYHBIM WU BBIXOJAHBIM JHEM. Brnanenen bupkeBpix obnuranuii He UMeeT npasa
TpeOOBaTh HAYMCIIEHUS MPOLIEHTOB MM KaKOW-TMOO WHOW KOMIIEHCAIlMM 3a TaKylo 3a/JepKKy B
IIaTexke.

5.6. ITopsaook u ycnoeus 00cpouno2o nozawieHus 00auayuil

[TpemycMoTpeHa BO3MOXKHOCTh JIOCPOYHOIO MoramieHusi bupkeBbix oOiuranuii mo TpeOOBaHMIO
UX BJIQJIENIBLIEB U 110 YCMOTPEHHUIO DOMUTEHTA.

WHble cBefeHus, NOAIekKallINe YKA3aHUIO B HACTOAIEM ITyHKTE, MPUBEAEHBI B 1. 9.5 IIporpaMMsl.
1) locpounoe nozawienue oupsicesblx oduzayuit no mpedoCanuIo 61a0e1byes

[IpenycMoTpeHa BO3MOXXHOCTh JTOCPOYHOTO IMOTAIICHHUS bUpKeBbIX oOuramuii mo TpeOOBaHHIO
UX BJaJIENbLIEB B COOTBETCTBUM C 1. 9.5.1 [Iporpammsi.

TpebGoBanue (3asBIEHHE) O JOCPOYHOM ToOTanmieHUU bBHUpkeBbIX OOMWUTAIMK HANpPaBISETCA I10
MpaBUJIaM, YCTAaHOBJIEHHBIM 3aKOHOIaTeNIbcTBOM Poccuiickoit denepanum.
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Jlumo, ocymiecTBISIIOIIEe TpaBa MO IICHHBIM Oymaram, €ClIM €ro InpaBa Ha IICHHbIE Oymaru
YUYUTBIBAIOTCS HOMHUHAJIBHBIM J€P>KATEIIEM, UHOCTPAHHBIM HOMHMHAJIBHBIM JEpKaTelIeM, HHOCTPAHHON
OpraHMu3alKen, UMEIOLIEH NPABO B COOTBETCTBUHM C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YUET U NEPEXO.]
[paB Ha LIEHHbIE OyMaru, WM JIMIIOM, OCYUIECTBIISIOIIMM IIEHTPAIM30BAHHBIN yUeT MpaB Ha IICHHbIE
OyMmarm, peasM3yeT MpaBo TpeOOBATh MOTANICHUS MPUHAJICKAIIUX €My [EHHBIX OyMmar myTeMm Jaqd
yKa3aHWi (MHCTPYKIUI) TaKUM OpraHU3aLUsIM.

Co s nmosnyuenus HPJ[ wivn HOMUHAIBHBIM AepkareneM bupikeBbIx oOnmUTanuii OT Biajaembla
bupxeBpix obOnuranuii ykazaHus (MHCTPYKIHMH) O NpeIbsBICHHUH TpeOoBaHUS O JOCPOYHOM
norameHnu bupskeBbix obnuranuii u 10 1HA BHeceHHs 1o cuety HPJI miam HoMuHAIBHOTO AepikaTelis
3anuce, CBSI3aHHBIX C TaKUM JIOCPOYHBIM IOTalieHueM, Ju00 J0 THS MOJy4eHUs HHPopMaruu o0
OT3BIBE BIJIAJICNBIIEM CBOETO TpPeOOBAaHMS BJIAJENCl] HE BIPaBE pPACIOPsKATECA bupkeBEIMU
o0HUrausMu, MpeAbsSBICHHBIMH JUIS JOCPOYHOTO IMOTALIeHHs, B TOM YHCIIE MepefaBaTh UX B 3aJI0T
160 oOpeMeHsTh Ipyrumu crmocobamu, o 4yem HPJl u HOMHHAnmBHBIA AepxaTenb 03 MopydeHUs
BJIa/IETIbIIa BHOCAT 3aIlMCh 00 YCTAHOBJIEHUHU 3TOTO OIPAaHUYEHHUS MO CYETY, HA KOTOPOM YUUTHIBAIOTCS
ero mpasa Ha bupxeBbie oOauraIum.

Bnanenbum W HUHBIC JINIA, OCYHICCTBIAIOINUE B COOTBETCTBUU C Q)CﬂepaHBHLIMI/I 3daKOHaMHU IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MOJIy4aroT NPpUYXUTAOIHUECd UM ACHCKHBIC BBIILIATBHI B CHET JOCPOYHOI'O
InoramcHusa BI/Ip)KeBbIX O6HHF3HH§I qepes3 )IeHO3I/ITapI/II71, OCYH_ICCTBJ'IHIOH_II/II‘/‘I YUeT IIpaB HA LCHHBIC
6YMaI‘I/I, ACIMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O0S3aHHOCTh 10 OCYLIECTBICHHUIO JEHEXKHBIX BBHIIIAT B CYET JOCPOYHOTO
noranieHusi bupkeBbIX oOaurauuii mnyTem mnepeducieHus aeHexHbIXx cpencts HPJ. Ykazannas
0053aHHOCTh CUUTAETCS UCHOJHEHHOM DMHUTEHTOM C JaThl MOCTYIUICHUS JEHEXKHBIX CPEICTB Ha CUET
HP/I.

Jocpounoe noramenue bupxesbix 00nuranuii MpoOU3BOANUTCS JEHEKHBIMHU CPEACTBAMU B pyOIsxX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenneM 0 BBIMYCKE HE NPELyCMOTPEHA BBIILUIATA JAONOIHUTENBHOIO J0XOAAa K CTOMMOCTH
JIOCPOYHOTO ToraimeHus: bupkeBbix odauranuii mo TpeOoBaHUIO UX BIAAETbIEB (Kak OH ONpeAenéH B
nyHkre 5.4 Hacrosimero Pemienust o Bbimycke). Bo u30ekaHue COMHEHHMH B ciydae, €CIM JaTa
JIOCPOYHOro TmoramieHus bupkeBblx oOmuranuii coBmajaeT € JAaroil, B KOTOPYIO JOJDKEH ObITh
BBIIJIAU€H JIOMOJHUTEIbHBI JJOXOJ B COOTBETCTBMM C M. 5.5 Hactosmiero PemeHust o BBINYyCKe,
JIOTIOJTHUTENBHBIN J10X0J K CTOMMOCTH JOCPOYHOTO IMOTameHus bupkeBbIX oOnuranuil He MOAJIEKUT
yIuiare.

WHble cBeneHus O MOPSJKE M YCIOBHSIX JIOCPOYHOTO MoOrameHus bupikeBbIx oOmuramuii mo
TpeOOBAHUIO UX BJaJeNblEB MpUBeAEHHI B 1. 9.5.1 [Iporpammsl.

JlonomHUTEIBHBIE CIy4Yad JOCPOYHOTO MoramieHuss BupkeBbIx oOimranuii mo TpeOOBaHUIO HX
BJIAJIEIIBLIEB HE MPEYCMOTPEHBI.

2) /locpounoe nozawenue 6uprcesvlx 00auzauuil N0 yCMOMPEHUI0 IMUMEHmMa

[IpenycMoTpeHa  BO3MOXKHOCTBH ~ JOCPOYHOro  morameHuss bupkeBbIx — obmuranuit 1o
YCMOTPEHHMIO DMHUTEHTA B COOTBETCTBHH C II. 9.5.2 [IporpamMmsl.

Jocpounoe morameHue (YaCTMYHOE JIOCPOYHOE ToramieHue) bupxeBbix — oOnuranuit
MIPOM3BOIUTCS IEHEKHBIMU CpeficTBaMU B py0isix Poccuiickoit denepanny B 6€3HAINYHOM MOPSIJIKE.

B ciaydyae nmpuHATHS DMHUTEHTOM PELICHUS O 8O3MOMCHOCMU IOCPOYHOTO TorameHus bupikeBbix
oOnuranuii Mo ycMOTpeHHI0 OMHTeHTa B coorBercTBUM C M. 9.5.2.1 Ilporpammsl, Pemenue o
JOCPOYHOM TIOTAIIEHUH NPUHUMAETCs W IMyOJUKyeTcs 10 JaThl Hadaja pa3MelleHus BupikeBbIxX
o0iuranuii 1 MOXET COJIepKaTh YCIOBUE O TOM, YTO JIOCPOUHOE moramieHre bupykeBbix oOiuranuit mo
YCMOTpPEHHI0 DMUTEHTa OYAET OCYIIECTBICHO B ciydae, ecinu 3a 5 ([IsaTh) pabouux mgHEH 10 JaThi
OKOHYAHUS OMpPENIEJICHHOT0 B TaKOM pELIEHUH KYIOHHOro mepuoaa nocturaercs bapeep morameHus
(manee — «JlaTa OLEHKW).
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Pacuérnpiii arent B TeueHue 2 (/IByx) pabGoumx mHel ¢ Kaxaou JlaThl OICHKH oOmpeaemnseT
JOCTHKEHHE WJIM HEeIOCTH)KEHHWE Ha COOTBETCTBYIOLIYIO NaTy bapbepa morameHus U mepenaért 3Ty
uHpOpMaLHI0 DMUTEHTY.

Wudopmanuss o goctikeHue bapbepa TOrameHHs pacKpbiBaeTcs OMHTEHTOM B (opme
cooOmeHust o cymectBeHHOM (akte B JlenTe HOBocTel He mo3aHee 1 (OmHOro) paboyero JHS C AaThI
MOJTyYeHHUsI DMUTEHTOM OT PacueTHOro areHTa yBeIOMIICHHSI O IOCTHKECHUU bapbepa noramenus.

Bo wuszbexanwe comHeHuil omyOnukoBaHHOE PemieHue o0 JOCPOYHOM MMOTAIIEHUH MOXKET
IpeycMaTpuBaTh JAOCPOYHOE MoramieHue bupikeBbIX OOIUranuii mo yCMOTpEHUI0O DMUTEHTAa B JaTy
OKOHYAHUS OIPEAEIECHHOIO B TAKOM PELIEHUU KYIOHHOI'O MEPHO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cnyuae ocymiecTBieHUst JOCPOYHOTO IMOTamleHUs (YaCTUYHOTO JIOCPOYHOTO TOTalICHUS)
bup:xeBbix 06muranuii 0 yCMOTPEHHIO YMUTEHTA PEyCMOTPEHA BBIIIATa TOMOIHUTEIBLHOTO JOX0/1a
K CTOMMOCTH JIOCPOYHOTO (YaCTHMYHOTO JOCPOYHOTO) MoramieHus bupxeBbpix oOiuranuii (kak oH
ompenenaéH B nyHkte 5.4 wHactosmero Pemenus o Bbimycke). Croco6 (dopmyna) pacuera
JOMOJTHUTEIBHOTO JI0X0/1a B CIIy4ae OCYIIECTBICHUS JOCPOYHOTO MOTAIICHUS (YaCTUYHOTO JOCPOYHOTO
noramieHusi) OyneT OmpeieNieH pelieHueM OMUTEHTa O pa3Mmepe (TOPSAOK OIpeneieHHs pa3mepa)
JOTOJHUTEIBHOTO oxoa (Pemennem o mopsijike pacuera JOMOIHUTEIBHOTO J10X0/12).

JlononHuTeNbHBIE CIIy4aW IOCPOYHOIO IOTAIICHHs II0 YCMOTPEHHIO OMHTEHTa, K CIydasm,
yKa3aHHbIM B IIyHKTE 9.5.2 [IporpaMMsbl, He yCTaHOBJIECHBI.

Wuble cBeneHUs O MOPSAJIKE M YCIOBHSIX JIOCPOYHOTO MOTamieHus BbupikeBbIX oOnuramuii mo
YCMOTPEHHIO YMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceéedenusn 0 nrameixcHvlx azeHmax no 0OIUAUUAM

[TnaTexxHsbiii areHT 1o bupkeBpiM oOnuranusm He npuBiekaercs. [loramenue u BoIriaTa J0X0/10B
o bupikeBbIM 00IUTaMAM OCYIIECTBISIOTCS DMUTEHTOM CAMOCTOSTEIBHO.

ODMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATH TaKUE Ha3HAUEHUS:

® [IpU OCYUIECTBJIEHUHU JOCPOYHOIO MOrameHus bupkeBbIX obOmuranuii mo TpeOOBaHHMIO HX
BJIAJIETBLEB B COOTBETCTBUH ¢ I1. 9.5.1 IIporpammsr;

® [pU OCYLECTBICHMM IUIATeKel B MONb3y BIafenbleB bupxeBblx oOnurauuii B
COOTBETCTBYIOIIMX CITy4yasiX, yka3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuramuii.

Ilopaook packpeimusa ungopmayuu 0 maxux Oeucmeusnx:

Wndopmans o0 Ha3HAUYEHUHM OMHUTEHTOM  IUIATEKHOTO areHra W = OTMEHE  TaKuxX
Ha3HAUYEHUI/M3MEHEHUI pacKpbIBaeTcss DMUTEHTOM B (OpMe COOOIIEHHsS O CYIIECTBEHHOM (hakTe B
COOTBETCTBUH C HOPMAaTUBHBIMH aKTaMH B chepe GUHAHCOBBIX PHIHKOB B JIeHTe HOBOCTE He no3aHee |
(OmHoro) pabouero Hs ¢ 1aThl COBEPLICHHUS TaKUX Ha3HAYEHUH TMO0 X U3MEHEHUH.

5.8. Ilpexkpawenue oba3amenvcme KpeoumHnoil Op2anu3ayuu - IMUMEHmMa no 6blnaame cymmol
OCHOGHO020 007124 U HEEHINIAAYEHHO20 npoyenma (KynoHa) no 00auauuUAM, a MAaKHce no
dunancosvim canKyuAM 3a HeUCnONHEHUe 0043amenbcme no 001UayUAM

5.8.1. Ilpexpawenue o6a3amenvcme no ooauUZAUUAM

[Tpexpaienune 06s13aTeNnbCTB 110 bupkeBbIM 00IUTaIUsIM HE TPETyCMOTPEHO.

5.8.2. Ilpowenue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3ATUMA
[Mpomenue nonra mo bupkeBsIM 00IUTALIASAM HE MTPEYCMOTPEHO.

6. CBereHust 0 npuodpeTeHUN 00 IMranmii
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[TpuobOperenne OmureHToM bupkeBbix oOmuranmuié Mo TpeOOBaHMUIO WX BIAJICTBIEB H
npuodpereHne DMUTEHTOM bHuprkeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJENbIeM (BIaJeibllaMi) B
OTHOIICHUN BUp keBBhIX 0OIUTaInil HACTOSAIIETO BBIITyCKa HE TPEAYCMOTPEHO.

7. CBenenus 00 odecrie4eHUM UCIOJTHEHHUS 0053aTeJILCTB M0 00JIUTAIUAM BbIIYCKA:

[IpenocraBnenne obOecredeHUsT WCHOIHEHUs 0053aTeNbCTB MO BUpKEBBIM OOIUranmusM He
IIPEyCMOTPEHO.

8. YcioBus 1e1€eBOr0 MCHOJIb30BAHUSA JIEHEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHus
o0JIMranmuii:

LleneBoe uCIONB30BaHUS JICHEXKHBIX CPEACTB, TOJYYEHHBIX OT pa3MelleHusi bupikeBbix
o0nuranuii He MPeayCMOTPEHO.

DOMHUTEHT He HAeHTUPUIIPYET brpkeBbie 00TUTaluy KaK «3€JICHbIC O0IUTaIluN.

OMUTEHT He uaeHTUPUIHpyeT brupxkeBbie 00IUTaluy KaK «COLMaIbHbIe O0IUTallun.

OMHUTEHT HEe HASHTUPUIIPYET BrprkeBbie 00IUTaNK KaK «OOJUTANN YCTONYUBOTO PA3BUTHS.
OMUTEHT He uaeHTUuIHpyet bupxensie 00aUranuu Kak «uHGPacTpyKTypHbIE OOTUTAIIUNY.

9. CBeeHus 0 MpeacTaBUTE/Ie BiajesbleB 00 JMTranmii:

[IpencraBuTelnp BiaaeIblicB bUpKEBBIX OOUTaIMi HA ATy MOJINMUCAaHUs PeleHns o BhIyCKe He
OIpEeICIICH.

10. O0513aTE€JILCTBO DMUTEHTA:

OMHUTEHT 00s3yeTcst 00ecreunTh MpaBa BiaaeableB bupxeBbIX o0aurauuii npu coON0AeHUN MU
YCTaHOBJICHHOTO 3aKOHO/1aTeNIbcTBOM Poccuiickoit denepauu nopsaka oCylecTBICHUS 3TUX [IPaB.

11. O0s13aTe/ILCTBO JINI, MPEIOCTABUBIIMX O0ecnevyeHue mo 00 IUraiusm:
[IpenocraBnenue obecrieueHus: He MPEAYCMOTPEHO.

12. Unble cBeeHHs:

12.1. Unble cBenenus no bup:xeBsiM 00 1uranusam

Wuple cBeneHus, MOJUIekKallMe BKIIOYEHHIO B PelleHne o BBITYCKE B COOTBETCTBHUH C
[Tonoxenuem banka Poccun ot 19.12.2019 Ne 706-I1 «O crangaprax sMHCCHU LIEHHBIX Oymar», a
TaK)K€ HHbIE CBEJIEHHUS, PACKPbIBA€Mble OMHUTEHTOM II0 COOCTBEHHOMY YCMOTPEHHUIO, YKa3aHbl B
IIporpamme.

[Tpuobperatens bupskeBbIX 00IUTalUi CaMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYJApCTBEHHBIMU HWIIM WHBIMHU
YIIOJIJHOMOYEHHBIMHM OpraHAMH MOTYT 3alpeniaT €My HHBECTUPOBATh JECHEKHBIE CPEICTBA B bupkeBble
o0nuranMM WIA JUYHBIA 3aKOH KPEIWTHOM OpraHu3ali, B KOTOPOW TakKoe JUI0 OTKpPhIBAET
OAHKOBCKUH CUeT WJIM JIMYHBIM 3aKOH KPEIUTHOW OpraHu3aliH, MO KOPPECIOHAEHTCKOMY CUETY
KOTOPOM JTOJKHBI IMPONTH BBIMIATHI 10XOJ0B 110 bupkeBbIM oOnMranusM B ASHEXKHOH (Gopme U HHBIE
MPUYUTAIOLINECS] BIAAENbLy TAaKMX ILIEHHBIX OyMar JEeHEKHbI€ BBIIUIAThI, JHOO 3ampeT WM HHOE
OrpaHUYCHHUE, HAJIOKEHHBIE I'OCYJapCTBEHHBIMU HIIM WHBIMU YIOJHOMOYEHHBIMU OpraHaMU, MOTYT
3anpenaTb TaKUM KPEAUTHBIM OPTaHU3alMsAM Y4acTBOBATh B MIEPEBOJIE CPEACTB, IPEIHA3HAYECHHBIX IS
yKa3aHHBIX BBIIIAT 10 BUp)keBbIM 00IHUTaIusIM.

[Tpuobperatensy bupskeBbIx oOMUranuii caMOCTOSATENHHO OIEHMBA€T M HECET PHUCK TOro, YTO
JINYHBINA 3aKOH JETIO3UTAPHUsl, B KOTOPOM €MY OTKPBIT CUET JEIO0, IIPEAHA3HAYCHHBIN I y4eTa [IpaB Ha
bupsxeBble o0nMranuy WIM JUYHBIA 3aKOH JIEMO3UTapHUs, MO CYETy JENO KOTOPOro AOJIKHA MPONTH
TpaH3akius bupkeBbix oOmuranuid, JmOO 3ampeT WIM HMHOE OTpaHUYCHHE, HAaJIOKCHHbIC
rOCyIapCTBCHHBIMH WJIM HMHBIMM YIOJHOMOYEHHBIMM OpraHaMH, MOTYT 3anpemarb JaHHOMY
JIeTIO3UTApHUIO COACUCTBOBATH (PMHAHCHPOBAHMIO B bupskeBbie oOnuranuyu IMUTEHTA.

Jleno3utapuil U JENOHEHT CaMOCTOSTENbHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMYHBIA 3aKOH
KPEIUTHON OpraHHu3allid, B KOTOPOW MM OTKPBIT BAJTIOTHBIA OAaHKOBCKHUH CUET B BAJIOTE, B KOTOPOU
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MIPOU3BOJATCS pacueTsl o bupikeBbIM OOIHMraIysIM, WIKA JTUYHBINA 3aKOH KPEAUTHON OpraHU3allH, 10
KOPPECHOHIEHTCKOMY CYETy KOTOPOIl TOJKHBI MPONTH BBIIUIATHI JOXO/I0B MO bUp)KeBbIM OOIUTraIusam
B JICHE&)XHOH (hopMe M MHBIE MPUYUTAIOIIUECS BIae/IbllaM TaKUX LIEHHBIX OyMar JeHEKHbIC BBIMJIATHI,
aub0o  3ampeT WJIM  MHOE  OrpaHMYeHHE, HAJIOXKEHHBbIE TOCYJapCTBEHHBIMU WM  HMHBIMHU
YIOJHOMOYEHHBIMU OpraHaMH, MOTYT 3allpelllaTh TaKOW KpEOUTHOM OpraHu3allid ydacTBOBaTh B
MePEeBOJIE CPEACTB, MIPEIHA3HAUCHHBIX JJIsl YKa3aHHBIX BBIILIAT 110 BUP)KEeBBIM 00IUTaIUsaM.

12.2. Ilopsinok onpenenennss CoObITHS KOPPEKTHPOBKH M OCYLIECTBJICHUS]I KOPPEKTHPOBKHU
B CJIy4YasX, YCTaHOBJIeHHbIX B Pemenun o Bbinycke u Pemenunm o mnopsizke pacdera
JAOMOJHUTEIBHOI0 10X01a

ITpu HactymneHun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser CoAep)KaHhue U JaTy
HACTYIUICHUSI COOTBETCTBYIOLIETO COOBITHS, TPOU3BOJUT KOPPEKTUPOBKU, MPEIYCMOTPEHHBIC
HACTOAIIMM ITYHKTOM, U OIIPENENsIeT AAaTy WU JaThl BCTYIICHUS COOTBETCTBYIOIIMX KOPPEKTUPOBOK B
CHJTy C IIeTIbI0 YCTPAHEHUSI UCKXCHUN BO BIMSHUU JICHCTBUTENBHOTO 3HaUeHHs PedepeHcHoro aktua
Ha CyMMBbI BBIIJIAT JONOJHUTEIBHOTO J0XOAa IO BupxeBbIM 0OIMraiusM, KOTOpble UMEIOT MECTO B
cBi3M ¢ HactymiaeHueM CoObITUSI KOPPEKTHPOBKU. PacueTHbIi areHT Mpu  OCYyIIECTBICHUU
KOPPEKTHPOBKM 00s3aH JeiicTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTHIBATh PHIHOYHYIO IPAKTUKY OCYILECTBICHUSI KOPPEKTHPOBOK M KOMMEPUECKHE OCOOEHHOCTHU
pa3nuuHblX CoOOBITUH KOPPEKTUPOBOK, a TaKKe, HACKOJIBKO 3TO BO3MOXKHO, OCYILECTBIIATh
KOPPEKTUPOBKHU IIOCJIEN0BATEIBHO U COIJIACOBAHHO C JIPYTMMM KOPPEKTHMpOBKamMu PacueTHOro aresra,
eciu B oTHolIeHuu PedepencHoro aktupa OblIO OCYIIECTBIEHO 00siee OJHOW KOPPEKTUPOBKH.

[Ipu onpenenenun HactyrieHus: CoObITHS KOPPEeKTUPOBKU Pacu€THbIli areHT BIIpaBe HCIOJIb30BaTh
nyOJIMYHO pacKpbhIBaeMyl0 OMHTEHTOM aKTHBa HMH(GOPMALUIO, a TaKXkKe HHYI O(QHUIHAIbHYIO
OITyOJIMKOBaHHYIO HH(OPMAIIHIO.

[IpousBenénupie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyAyT OKa3blBaTh BIMSHUSA Ha 3HAYCHUS,
KoTOopble npuHUMan PedepeHcHBII akTUB B JaThl, MNPEAIIECTBYIONIME JaTe BCTYIUICHUS
COOTBETCTBYIOLICH KOPPEKTUPOBKU B CUILY.

KonndecTBo KOPpEKTUPOBOK B Mpejiesiax cpoka odparieHust bupxessix o0auranuii He OrpaHUYEHO.

Pacu€rHblil areHT ocyliecTBiseT KOpPpeKTUpoBKY He mnosaHee S5 (Ilarm) paboumx nHel ¢ gatel, B
KOTOPYIO €My CTajJO W3BECTHO O HACTYIJICHHMH COOTBETCTBYOLIEro COOBITHS KOPPEKTUPOBKH, U B
m000M ciydae He TOo3Hee JHS, MPEANIeCTBYIOMEro Hanbosee panHed nocie HacTyruieHus: CoObITHst
KOPPEKTHPOBKH [laThl OLIEHKH, aThl BBHIIUIATHI JOMOJIHUTEIBHOTO J0X0Aa U(MIM) AaThl, B KOTOPYIO OH
o0s3aH mepenaTh MHQOpMALMIO O JOCTHKEHUU PedepeHcHBIX 3HaueHHH W O BEJIUYHUHE
JOMOJTHUTENBHOTO J0X0/Aa MO bupkeBbiM oOauranusM OMHUTEHTY. B TedeHume 3THX *Ke CpPOKOB
Pacu€rHblil areHT JOKEH CcooOmUTh OMHUTEHTY uHGpopMauuio o HactymieHun CoObITust
KOPPEKTUPOBKH U NMPOU3BEAEHHBIX KOPPEKTUPOBKAX.

OMUTEHT 005i3aH pacKkpbITh HHQOpManuio o HacTymwieHun CoOBITHS  KOPPEKTUPOBKU H
KOPPEKTHPOBKaX, MPOU3BEIEHHBIX PacuéTHBIM areHToM, B (hopMe COOOIIEHHS O CYIIECTBEHHOM (akTe B
Jlente HoBocTeil He mno3gHee 1 (OpHoro) pabouero AHS C JAaThl MOJIy4YeHUS HHPOpPMAIMH O
COOTBETCTBYIOLIIEH KOppEeKTHpOBKe OT PacuéTHoro areHra, u B JIOOOM cilyyae He TO3]HEE JaThl
PacKpBITHST DMHUTEHTOM HH(pOpManuu, COAEpIKAIICH CBEACHUS O pa3Mepe Haubosee paHHEW IMocie
nojiydyeHus HHGOpMAIMM O KOPPEeKTHpoBKe OT PacuéTHoro areHta BBIIIATHl 1O bHpkeBbIM
oOTUTaITUsIM.

B cnydae nHactymienus mo6oro u3 cienyronmx CoObITHH KOPPEKTUPOBKH:
(a) Henucrtunr;

(6) U3menenme ucrounuka PedepeHcHOro akTHBa;

(8) Koppexruporka AJIP u (wmm) I'JIP;

(r) Hamuonanuzanus;

(m) HenwukBUAHOCTB;
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(e) HecocTosTeapHOCTB;
(k) IMormomenue mubo [Ipuobperenue nmo myomuHOM odepre;
(3) CoObITHE HapyILIEHUS PHIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOM CENKH XeAKUPOBAHMUS,
KOTOpoe Pacué€THbIil areHT cOYTET CyIECTBEHHBIM, B Ciydae, eciii Pemennem o nopsake pacdyera
JOTIOJIHATEIBHOIO JJOX0/1a YCTaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKH XECIKUPOBAHUS;

(k) HE 3aBUCANIAs OT BOJM OMHTEHTAa HEBO3MOXXHOCTh WM HENPABOMEPHOCTh TPUHSATUS WIH
COBEpILEHHSI TUIATEKEH, a TAK)Ke MHOTO MCIIOJIHEHHMSI TI0 cielikaM ¢ PedepeHCHBIM akTHBOM H(WIIH)
no ['mnoTreTnyeckoil caenke XeHKUPOBAHMS (€CIM Takas cIeliKa 3aKitoyeHa (MMEET MECTO), WIH
ec Obl 00S3aHHOCTH TIO TaKOW CJHIENKE JOJDKHBI OBITh MCIIOJHEHBI Ha MOMEHT BO3HUKHOBCHUS
COOTBETCTBYIOIIETO OOCTOSATENHCTBA) DMHUTEHTOM MM [IOTEHIIMATBbHBIM KOHTPAr€HTOM I10 XEIIKY
(mo0bM  JIMIepoM-OpHEHTUPOM), B TOM 4HCJIE, HO HE OrpaHUYMBAasCh, OTPAHMYCHHE Ha
MIPOBEJICHHUE OTEpaIHii M0 OAHKOBCKUM CcUeTaM | (MJIM) cYeTaM, Ha KOTOPBIX YUUTHIBAIOTCS [ICHHBIC
Oymaru (mpaBa B OTHOIICHWHW IIGHHBIX Oywmar), MMEKIas MECTO Ha JaTy, B KOTOpYK B
COOTBETCTBUU ¢ PerreHneM o BBITyCKe MPOBEPSETCS HATMYHE WM OTCYTCTBUE COOTBETCTBYIOIIETO
COOBITH,

PacuetHblil areHT omnpenenseT HOBBIM MOPSAOK ompezeseHuss PedepeHcHOro 3HaueHus, B TOM UHCIE
nyTeMm (a) 3aMeHbl PedepeHCcHOro akTMBa Ha OAMH U3 AJIBTEPHATHBHBIX aKTUBOB, OINPEACICHHBIX B
Pemenuu o mopsizke pacdera JOMOJIHUTEIBHOTO TOX0/a, B YKa3aHHOM HIKE MOPSIKE, ecii B Pemmennu
0 TIOpSJIKE pacyera JOIMOJTHUTEIBHOTO J0X0jaa ompeaencH(-bl) AIbTepHATUBHBIN(-bIC) aKTHB(-bI) B
OTHOIICHUH COOTBETCTBYIOMIEro PedepencHoro akTuBa, (0) MpUMEHEHUS JIOMOIHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB orpeaencHus PedepeHcHOro 3HaueHus, omnpeieseHHbIX B Permenun o
MOPSIKE pacyeTa JOMOJHUTEIHHOTO I0X0/1a.

B cayuae 3amensl PedepeHcHoro aktmBa Ha OAMH U3 AJIBTEPHATUBHBIX AKTHBOB, KaK YKa3aHO B
noANnyHKTe (a) B mpenpiaymeM ad3aie, PacueTHbIi areHT OCyIIeCTBISET 3aMeHYy AJIbTEPHATUBHOIO
aKTHBa, JEMCTBYs 100POCOBECTHO, Pa3yMHO U KOMMEPUYECKH 000CHOBaHHO. BbIOOp AnbTepHAaTUBHOIO
aKTuBa JUIsl 3aMeHbl PedepeHcHOro akTuBa MPOU3BOJAUTCS U3 uucia AJIBTEPHATUBHBIX AaKTHBOB,
OTHOCALIMXCS K 3aMeHseMoMy PedepeHcHOMY akTuBY, MpH 3TOM, €ciid B oTHouleHuu PedepeHncHoro
aKTMBa YCTAHOBJIIEHO 0ojiee OJHOTO OTHOCSIIErocs K HeMy AJbTEpHAaTUBHOMY aKTHUBY,
AJbTepHATUBHBIN aKTHB BHIOUPAETCS COTTIACHO CIIEIYIOIIUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT cOObITHEM M3MeHeHHs ucTouHnKa PedepeHcHOro 3HaYeHuS;

2) O6muit 00beM TOProB AJIbTEpPHATHBHBIM akTHBOM B TeueHue 90 (JleBsHOCTa) AHEH 10 AaThl
HacTymeHUs: COObITHSI KOPPEKTUPOBKH MPEBBIIIAET O0IIHi 00beM TOproB PeepeHcHbIM aKTHBOM B
teyenue 90 (ZeBsiHocTa) AHEH 10 AaThl 3aMeHbl PedepeHcHoro aktuBa, ymeHblleHHbIH B 5 (ILsa1h)
pa3, mpu 3ToM 00bEMBI TOProB AJIbTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM OIPENENSIFOTCS
1o na"HbIM [IpumMennmon bupxu;

3) AJbTEpHATHBHBIA aKTUB SBJIETCS CONOCTaBUMBIM C PedepeHCHBIM aKTHBOM C TOYKH 3pCHHUS
CEKTOpa SKOHOMMKH, B KOTOPOM DMHUTEHT aKTUBAa U OMUTEHT COOTBETCTBYIOUIETO AJIBTEPHATUBHOTO
aKTHUBa OCYIIECTBISIOT CBOIO OCHOBHYIO JAESTEIbHOCTb, W (WMJIM) HaIpaBICHUS JESATEIbHOCTH
DOMUTEHTa aKTHBa M AYMHUTEHTa COOTBETCTBYIOIIETO AJBTEPHATUBHOIO aKTHBA MO OOIIENPU3HAHHBIM
CTaHJapTaM KJIaCCU(UKALIUUA CEKTOPOB IKOHOMUKH.

[Ipu Hamuuuu Oosiee 4yeM OXHOTO AJBTEPHATUBHOI'O AaKTHBA, YJIOBIETBOPSIOIIEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PedhepeHCHOro akTuBa BHIOMpPAETCS TOT
AJBTEpHATUBHBIA aKTHB, NPU HCIOJIB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM obnuranusiM croumMocTh bupikeBoll obmuranuu, ompezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, olpesessieMyio PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOIIUM ab3arem, B
MOpPSAJKE, ONMCAaHHOM HIKE, B PE3yJIbTaTe€ TAaKOM 3aMEHbl HE HW3MEHUTCS WM YMEHBIIUTCSA I10
CPaBHEHHIO CO CTOMMOCTBIO BUpKEeBBIX 0OMUTaINii, OnpeiessieMoil aHaTOrHYHBIM 00pa3oM 0e3 3aMeHbI
PedepencHoro axktuBa Ha AJIBTEpPHAaTHBHBI aKTUB, U NPU ITOM H3MEHEHHE CTOMMOCTH OyJIer
HaMEHBUIMM TI0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoil oOmuraiuu, onpenensieMoil aHaJIOTHYHBIM
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00pa3oM IMpH HUCHOJIB30BAHUU B KauecTBe PedepeHCHOro aktupa i000ro u3 Apyrux AJbTEpHATHBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsAeMoMy PedepeHcHOMY akTHBY.

[Tpu ompeneneHuu AaThI, IO COCTOSHUIO Ha KOTOPYIO OMPEAEISeTCs pa3Mep AOMOIHUTEIBHOTO JOX0a
no bupxeBbiM oOnuramusiM mpu 3aMeHe PedepeHCHOro akTMBa B COOTBETCTBHH C IOPSIIKOM,
Olpe/ieIeHHbIM  a03arie  Bblmle, PacdeTHBIi areHT HCIONB3YyeT JaTy, MPEeAUIeCTBYIOIYI0 Jare
HACTYIUICHUS] cOOoTBeTCTBYOMEero CoObITHS KOPPEKTUPOBKU He Oosiee, yem Ha 10 ([ecsts) pabounx
IHEW, mpu 5ToM PacdeTHbIii areHT BRIOMpAET JaTy, MaKCUMalIbHO MPUOIMKEHHYIO K JaT€ HACTYIUICHHUS
cootBeTcTBYOmEro CoOBITHS KOPPEKTUPOBKH, M3 YHUCIA TEX JaT, B KOTOPbIC BIUSHHE MPU3HAKOB
HACTYTIAIOMIETO (PEeTPOAKTUBHOE NEHCTBHE) cOOTBETCTBYIONMEro COOBITHS KOPPEKTHPOBKH Ha pa3Mep
JOTOJTHUTEIBHOTO JI0X0/1a 10 Brp keBbIM 00IUTanusm OblI0 MUHHMAJIbHBIM.

HODHZ[OK onpcacJICHusd CTOMMOCTH EI/ID)KGBBIX O6JII/II‘aI_[I/II71 JJIA BLI6ODa AHBTCDH&TI/IBHOFO AdKTHBa B
BBIIICYKA3aHHOM CJIydae.

B nensax onpenenenus croumoctu ogHou bupskeBoit obsuranuu Pacy€THbIN areHT JA0HKEH 3alpOCUTh
HE MeHee 4eM y JByX [[uinepoB-opHEeHTUPOB MHAMKATHBHBIE KOTUPOBKM HA MOKYNKY UMM bBHUpKeBbIX
o0iuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOJUYECTBY BHPIKEBBIX OOJIMTAINA, HAXOJSIIIMXCS B
oOpallleHUd Ha MOMEHT COBEpIIEHUS TaKOro 3ampoca. [log WHOUKATUBHBIMM KOTUPOBKAMHU
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBatoNIe J(1iepoB-OpueHTUPOB K 3aKIIOYEHUIO CIIETIOK Ha YCIOBUSIX,
YKa3aHHBIX B UHJIUKAaTUBHBIX KOTUPOBKAX.

B xkauectBe croumocTH oOnHOW bupkeBoil obmuranuu HMCHoNb3yeTcs HauOoJblIas 1I€Ha OJHOMN
bupxeBoil obnuranum, ykazaHHass B KOTUPOBKax JlMiepoB-OpMEHTHPOB, NOCTYMUBUIMX B TEUEHHE 5
(ITsrtr) paboumx JIHEH ¢ JaThl 3ampoca.

Ecnu Hu oHa KOTUPOBKA Ha MpUOOpeTeHne Bcex bupskeBbIX oOIMranuii, HAXOIAIIMXCA B OOpallleHuu
Ha MOMEHT COBEPILIEHUS TAKOTO 3arpoca, He OyAeT MmpeaocTaBieHa HU OAHUM [{uiaepoM-OprueHTHPOM B
yKa3aHHBII B TIpeablIyIIeM ad3aie Cpok, TO PacuéTHeIil areHT JoJDKeH 3anpocuth B TeueHue 5 (Ilsatu)
pabouux JHEW C JaThl UCTEYCHHUS] YKa3aHHOTO CpOoKa y TexX ke JHiiepoB-OpUEeHTUPOB MHIMKATHBHBIC
KOTUPOBKH Ha mpuoOpereHue bupikeBbix oOnuranuii B JH0O0M KOJIMYECTBE, B KoTOpoM Jluiepsi-
OpUEHTUPHI OYIYT TOTOBHI MpHOOpeCcTH bupikeBbie 0OIHUranum.

Ecnu coBokynHoe KoianuecTBO bupskeBbIx o0iuranuii, ykasaHHoe B KOTUpOBKax J{UiepoB-OpHEHTHPOB,
MOJIyYEHHBIX B OTBET Ha YKa3aHHBIM B MpeaplaylieM ad3ale 3ampoc, OyJIeT paBHO KOJIMYECTBY
bupskeBbIx oOsuranuii, HaxoJsAIIUXcSd B OOpallleHMM Ha MOMEHT COBEpIIEHHS TaKoro 3arpoca, TO
CTOMMOCTh OJHON bupxeBoil oOnurauuu ompenensercd Kak CpeIHEB3BEIICHHOE M0 KOJIMYECTBY
bupkeBbIx oOnuranuii, HaXxoOASIIMXCA B OOpallleHMM Ha MOMEHT COBEpIIEHHs TaKoro 3arpoca,
3HaYeHWEe LEeH MO0 OAHOM bupxkeBoil oOmuranuy, yka3aHHBIX B KOTHPOBKaxX, IJl€ B KauyecTBE
KO3 pHIIMEeHTa B3BEIIMBAHU IPUMEHAETCS KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKaX.

Ecnu coBokynHoe konnuecTBO bupskeBbIx obnuranuii, ykasaHHoe B KOTUPOBKax J{MiepoOB-OpUEHTUPOB,
Oyzxer Oosnblie, yeM KOJMYECTBO bHpkeBbIX oOnMranuii, HaXOIAIIMXCS B OOpaIleHud Ha MOMEHT
COBEpIICHMs] TaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil oOmuranuu omnpenenseTcss Kak
CpeJHEB3BEIICHHOE 3HaUEHHE HAaWIydllel KOMOWHAIIMM KOTHUPOBOK, T.€. CPEIHEB3BEUICHHOE 3HAYCHHE
1I€H, YKa3aHHBIX B MOJyUYEHHBIX KOTHPOBKAX ¢ HanOoJiee BHITOAHBIMU IIeHaMHu. [[iist neneit onpeneneHus
HaWIy4Ied KOMOMHAIIMM KOTUPOBOK MO 00ILIeMy MpPaBUIYy HMCHOJB3YETCsl BCE KOMUYECTBO BUpKeBBIX
oOnuraiui, ykazaHHOE B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOJTMYECTBO brprkeBbIXx obnuranuii B KoTopoi
B COBOKYITHOCTH C KOJIMUECTBOM bupikeBbIx oOmuranuii B 0osee BBITOAHBIX KOTHPOBKAX MPEBBINIACT
KOJIM4ecTBO bupikeBbIX oOJMranuii, HaXOSIIMXCS B OOpalieHMH Ha MOMEHT COBEpPLICHHUS TaKOTo
3amnpoca, Ui LeJleld pacyéra CUMTAETCs IIPEIOCTaBIEHHOM B TOM 4acTH, B KOTOPOX OHAa B COBOKYITHOCTH
c Oosee BBIFOJHBIMH KOTHMPOBKAMHM paBHAa KOJIMYECTBY bupxkeBbIX oOnuranuii, HaxOoIAMIMXCS B
o0paIlleHnH Ha MOMEHT COBEPIIECHHUS 3a1IpOca KOTHPOBOK.

Ecnm coBokymHoe konmmuecTBO bupskeBbix obmuraiuii, ykazaHHOE B KOTUPOBKax JMiiepoB-OpUEeHTHUPOB,
OyzeT MeHbIe, YeM KOJMYECTBO BbHpikeBhIX oOiuranuii, HaxoJsAmuxcs B OOpalleHHMH HAa MOMEHT
COBEpIICHUS TAKOTO 3ampoca, TO Pacu€THeI areHT uMeeT MpaBoO MPUHATH PELIEHHE O MPUOOpPETECHUH
yacT (ocraTtka) bupxeBpix oOnuranmii. B Takom ciyyae cuurtaercs, 4To Ha MpuodpeTeHne bupkeBbIx
oOnuraiuii BeICTaBiIeHa runoTeTnyeckas odepra co CleAyomuMU yCIOBUSIMHU:
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e KomnuectBo bupxkeBbix oOiuramuii: octatok bupkeBbIX oOnHramuii, T.e. KOJUYECTBO
bupikeBbIx oOnuramuii, HaXOIAMUXCS B OOpalIeHN Ha MOMEHT COBEPIICHHUSI TaKOro 3ampoca, 3a
BbIUCTOM COBOKYHHOI‘O KOJIM4YEeCTBa BI/Ip)KeBBIX O6HI/IFaLII/II71 B Hpel[OCTaBJIeHHBIX KOTI/IPOBKaX
JnnepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOnmuranuii: 1eHa, ycraHOBJIEHHAas PacyeTHBIM areHToOM M0 €ro KOMMep4YecKu
000CHOBaHHOMY M Pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HIIKE, YEM HAWMEHbINAs 1IeHa U3 LIEH
bupsxeBbIx 0Onuranuii B mpe0CcTaBIeHHbIX KOTUPOBKaX J{UiepoB-OpUEeHTUPOB.

Ecnu PacueTHblii areHT HE NpPUHUMAET pelIeHUs O NpHoOpeTeHMH dYacTu (octaTka) bupikeBbIx
obnuranui, To ieHa octatka bupskeBpIx obauranuii npUHUMaeTcs paBHOM HYJIIO.

Pacu€rHpIil areHT omnpenenseT CTOMMOCTh OJHON bupkeBoil oONHWranuu Kak CpeIHEB3BEIICHHOE
3HAYEHHE MEXK]y CJIECIYIOIUMU 3HAYCHUSIMU:

e [lena oxHoii bupkeBoil oOaUranuu B KaXJa0W KOTHPOBKE U B THIIOTETHYECKON odepTe, eciu
PacuérHpIil areHT MpUHSII peleHne 0 mpuodpeTeHnu yactu (octatka) bupkeBpIx oOiuranuid, s
IEHHBIX OymMar B OTHOIIEHMHM KOTOPBIX OblIa MPEeIOCTaBlIeHAa KOTHPOBKA WJIM TUIOTETHYECKas
odepra, mpuuém B KadyecTBe KOI(PQHIMEHTa B3BEIIMBAHUS MPUMEHSIETCS KOJWYECTBO IICHHBIX
OyMar, yKa3aHHOE B COOTBETCTBYIOIIEH KOTUPOBKE WJIM THIIOTETHYECKO# odepTe,

e 0 (Homp), mpuuém B kauecTBe KOI(P(QHIMCHTA B3BEIIMBAHHS TNPHUMEHSICTCS KOJIUYECTBO
bupxeBbix oOnuranuii, HaXOAsIIKUXCS B 0OpalleHuH Ha MOMEHT COBEpIICHHS TaKOro 3arpoca, 3a
BBIYETOM KOJIMYECTBA IIEHHBIX OyMmar, yKa3aHHbIX B KOTUPOBKAX.

Ecinm B pamkax 3ampoca KOTHPOBOK IIPENOCTABIEHO MEHEE IBYX KOTHUPOBOK, a TaKXKe €CJIH II0
3aKI04eHn0 Pacu€THoro areHra B CHIly HEOCTATOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOLIEM PBIHKE
WIM 10 WHOM IPUYMHE IOJIyYEHHBIE KOTUPOBKHM HE OTPa)KalOT CIPABEUIMBYIO PHIHOYHYIO CTOUMOCTb
onHoil bupxeBoi oOnuranuu, /Ui ux onpeaeneHuss Pacu€THblil areHT BIpaBe HCIOJIb30BaTh JHOOYIO
HE00X0IMMYI0 HH(OPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, TMpeACTABICHHYIO OJHUM WM HECKOJIBKHMH TPETbUMH JIMIAMH (B TOM YHCIIE
Opokepamu U (WJIK) JAUJIepaMH Ha COOTBETCTBYIOIIMX PBIHKAX, OWp:kaMH, HH()OPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTMTUKAMHU U MPOYHNMH HUCTOYHUKAMH PHIHOYHON MH(DOPMAIUH),
BKJTI0YAsl CPEJIA MPOYETO MPOICHTHBIC CTABKHU, IIEHBI, TOKA3aTeNIN JJOXOJHOCTH, BOJIATUIBHOCTb,
CIpebl, KOPPEIAIMU U MPOYHE JaHHBIC, BIUAIONIME Ha pacdeT CTOMMOCTH OJHOW bupkeBoii
o0JIHranum;

(ii).uapopmarmro, ykasanuyto B maparpade (i) Bbllie, MOJTYYCHHYIO M3 BHYTPCHHHX HCTOYHHKOB
(Brirovast apunmpoBaHHbIX Ul Pacu€rHoro areHra), eciau nH(popMalys Takoro poaa oObIYHO
ucnonb3yercst Pacd4€THBIM areHTOM /17151 OLIEHKH MOI00HBIX CIIEINOK.

Ucrounnku wuHbDopManmu B maparpadax (i) wu (ii) BblIle JOMKHBI TMPUMEHSTHCS B TOW
MOCJIEI0OBATENbHOCTH, B KOTOPOM OHM yKa3aHbl. [lpu 3ToM ucrouHMK wu3 maparpada (ii) Moxer
NPUMEHSTHCS TOJIKO B Cilydae, eciu PacyéTHBIA areHT He MOXKET MOJYYHTh TOYHYIO HH(OPMAIIHIO,
OCHOBBIBAsICh HAa HCTOYHUKAX, YKa3aHHBIX B aparpade (i).

3anpoc KOTUPOBOK MPOU3BOJIUTCS B OPSAAKE, YKa3aHHOM B yHKTe 12.4 PernieHus o BBITyCKe.

B cnyuae nactynnenus Tpanchopmanuu PedepencHoro aktuBa 1Jis 1eneil onpeaeneHus: CyMM BBITIIAT
JIOTIOJIHUTEIBHOTO J10X0Aa MO bupkeBbIM oOnUranusM, INpU ONPEIeNIeHHH pa3Mepa KOTOPBIX
yuuThiBaeTcsa 3HaueHue LleHsl, ykazanHoe 3HaueHue L{enbl ymMHOXKaeTcs Ha K03 duiueHT N, KOTOpPbIit
OTIpeIeNISIeTCS CIEAYIONMM 00pa3oM B 3aBHCHMOCTH OT Thma PedepeHcHOro akTHBa, 3HaueHHe L{eHb
KOTOpOTO TNPHHUMAETCSs BO BHUMAHHE, M  KOHKPETHBIX OOCTOSITENBCTB,  COCTaBISIOIINX
Tpancpopmanuro PepepencHoro aktusa:

a) I AKIUH:
e ccnu cobeitmem Tpancopmarmu  PedepeHcHoro axTtuBa HE SABISETCS  BBIIUIATa
Breouepennpix muBuueHnoB, kodddumuent N i cooTBeTcTByrOmEro PedepencHoro

aKTHBA PACCUUTHIBACTCS KaK OTHOIICHHE OOIIEr0 KOJMYECTBAa pPa3MEMEHHBIX AKITUH,
sBisitonuxcst  PeepeHCHBIM  aKTMBOM, HEMOCPEACTBEHHO Toche TpaHchopmamuu
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PedepencHoro akTuBa K OOIIEMY KOJHUYECTBY pPa3MEIICHHBIX AKIIHMMA, SBIISIOLIHXCS
PedepeHcHBIM aKTHBOM 110 COCTOSHHIO Ha JaTy Hayaja pa3sMEHmICHUs bBupKeBbIX
oOIHranuii;

e cciu coosiTeM Tpanchopmaruu PedeperHcHoro akTuBa gBiseTcs BbiTuiaTa BHEouepesHbIx
nuBUACHIOB, K03 dumment N ms cooTBeTcTByOIIEro PedepeHcHOro akTuBa 10MKEeH ObITH
paBen otHomeHuto llenpl PedepeHcHOrO akTHMBa, B OTHOIICHHWU KOTOPOTO IPOM3OIILIA
Tpanchopmanus PedepeHcHOro akTHBa, Ha TMOCICIHUNA pabOYUil JIeHb, HEMTOCPEICTBCHHO
MPEANICCTBYIOIIMK JIaTe, 110 COCTOSHUIO Ha KOTOPYIO COCTABIISIETCS CITUCOK JIUI], UMEHOIINX
MpaBO Ha MoydeHHe BHeodepeaHBIX JMBHUICHIOB, K PAa3HUIC TAKOW LEHBI M BEIMYUHBI
Bneouepennoro nuBuuenga (B pacuére Llenst m BHeouepennoro auBHACHAA Ha OJHY
AKIH10);

0) mis BamoT U ToBapoB KoddpduimeHT N paBeH Kod(D(UIMEHTY IECHOMUHAIWU (M3MEHCHUS
HApUIATEIILHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOM €JIWHUIIBI BAJTIOTHI WM KOI(D UIIUEHTY
W3MCHCHUS SIVHHI] U3MEPEHHUs CTOMMOCTH TOBapa (OTHOIICHUIO SAWHHIIBI U3MEPCHUS IICHBI,
CYUICCTBOBABICH IO M3MCHEHUS, M CIWHUIIBI HW3MEPEHHUs LEHBbI I0CIE W3MCHCHHS),
COOTBETCTBEHHO.

B cnyuyae HeBO3MOXHOCTH 3aMeHbl PedepeHCHOro akTtuBa Ha OAMH W3 AJBTEpHATUBHBIX AKTHBOB,
OINPEJIEIICHHBIX B COOTBETCTBMM C PemenueM o nopsjke pacuera JOIMOJHUTEIBHOTO JOXO0/A4, B IIOPAJIKE,
YKa3aHHOM BbIIlI€ B HAcTosIIeM NyHKTe 12.2 PemieHust o BbINYCKE, BCIEICTBUE HECOOTBETCTBUS HU
OJTHOTO M3 AJIbTEPHATHBHBIX aKTHBOB TPEOOBAHUSAM (KPUTEPHSIM), IPEIBSIBISIEMBIM K AJTbTEPHATUBHBIM
aKTUBaM B COOTBETCTBUM C HACTOAIIMM ITYHKTOM 12.2 PemieHust o BBIIIYCKE, a TAK)KE B CIy4ae €CIIU B
HacTodAleM MyHKTe 12.2 PerieHus o BbIIIYCKE HE YCTAHOBJIEHO CHEUAJIbHBIX MTOCIEACTBHH /1151 KaKOIr0-
1160 CoOBITHSI KOPPEKTUPOBKHU, IPH OMPEIETICHUN KOPPEKTUPOBOK, OKA3bIBAIOIINX BIUSHUE HA pazMep
BHIIJIAT, PacueTHBIM areHToM BCIEeACTBUE HACTyIUIeHHs TakuxX CoOOBITHH KOPPEKTUPOBKU CyMMa,
KOTOPYIO TONYyYUT KaXKAbIN Biajesen bupikeBbIX oONUraIfii mpu BHITUIATE JOMOJHUTEIHHOTO J0X0/1a
1o buprkeBbIM 06UranusiM, MOKeT ObITh paBHON HYJIIO.

ITpu sTOM, B cityuae ecinu PacueTHBIN areHT B paMKaxX HCIOJHEHUS 00s3aTEIbCTB IO ONpPENEICHUI0
KOPPEKTUPOBOK, OKa3bIBAIOIIMX BIMSHUE HAa pa3Mep BbIILIAT, AEUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O0OCHOBAaHHO W Pa3yMHO, YYWUTBIBAasg pPHIHOYHYIO TPAKTHKY OCYILECTBIEHUS KOPPEKTUPOBOK U
KOMMepUeckue OCOOEHHOCTH pa3nuyHbIX COOBITUH KOPPEKTUPOBOK, ONPENEIMT, YTO BBIIIaTA B
pesyabTare Takoro CoOBITHS KOPPEKTUPOBKU JOJDKHA OBITH OOJblIE HyJs, DMHUTEHT NPOU3BENET B
MOJIb3Y KaXJOro Biajaeiblia bupikeBblx oOMMrauuii Mpu BbIIIATE JOMOJHUTEIBHOIO JI0XOAA IO
bupxeBbIM O0OJMranusM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJS, C YYETOM KOPPEKTHUPOBOK,
MIPOM3BEIEHHBIX PacueTHBIM areHTOM.

12.3. Ilpumenenue HaJI0roBOro 3akonoaarenbcrsa CIIA

B Pemienuu o Beiltycke 1 Pemennu o nmopsiike pacyeTa AOMOJHUTEIBHOTO JI0X0/a ONpeaAeseHbl (MOTYT
OBITH ONpEENCHbI) 00CTOATENbCTBA, MPEJAOCTABISAIONINE MTPABO BIIAJENbIEB bUpxkeBbIX 0OIUranuii Ha
MOJIy4€HUE JOTIOJIHUTEIBHOIO JI0X0/Ja B 3aBUCUMOCTH OT OOCTOSITENBCTB, KOTOpBIE CBSI3aHBI C
(UHAHCOBBIMH HMHCTPYMEHTAMH M WHBIMH pPBIHOYHBIMH TOKa3aTeasiMu. B cimywae, ecinm Takue
(uHaHCOBBIE MHCTPYMEHTHI U 00CTOSTENbCTBA OyAyT cBsi3aHbl ¢ (huHaHCOBBIM phiHKOM CIIIA, TO Ha
MOJIyYeHHE JTOTIOJHUTENILHOTO J10X0/1a 110 YKa3aHHBIM OOJIUranusaM OyJeT paclpoCTpaHAThCS JeiicTBHe
naparpada 871 (m) Hamorosoro xoxekca CILIA.

B cnyuae, ecnu obcrosTenbcTBa, MPENOCTaBIAIONIME BiajgenbliaM bupikeBbIX oOnuranuii mpaBo Ha
MOJyYeHHE BBIIJIAT M MHBIX JO0XOAOB 1O HHMM, CBsI3aHbl WM OyAyT CBs3aHbl B JajibHEHIIEM c
uHcTpyMeHTamu ¢uHaHcoBoro peiHka CIIIA, BkiIrodas, HO HE OrpaHUYHUBASICh: CTPYKTYPHBIMU HOTaMU,
BappaHTaMH, KOHBEPTUPYEMBIMH aKLIUSAMHU WM OOIMralusM{, U3MEHEHHEM IIeH Ha TOBaphl, LIEHHBIC
Oymaru, KypcaMu COOTBETCTBYIOIIMX BalIOT, BEIMYMHAMU MPOLEHTHBIX CTaBOK, YPOBHAMHU MH(IALMH,
3HAYCHUSIMH, DPACCUMUTHIBAEMBIMH HA OCHOBAaHMM II€H IPOMU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB,
3HAYEHUSIMHU I[OKa3aTesel, COCTABISAIOIIMX O(GHULUUANBHYIO CTAaTUCTHYECKYI0 HH(POPMALUI0 M HMHBIX
OOCTOSITENLCTB M TOKa3aTesel, Ha KOTOpble pacmpocTpaHsercs naeiictBue mnaparpada 871(m)
Hanorosoro konmekca CIIA, nuro, ocymectsistoniee dyHknun KpamuduuposanHoro Ilocpemnuka
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(Qualified Intermediary) nmns ueneit I'maBer 3 HamoroBoro komekca CIIA Oymer ompeneneHo
DOMHTEHTOM JI0 1aThl Havajia pa3MenieHus bupkeBbIX o0MHUrammii.

12.4. Tlopsiiok ocylecTBJIEHHS 3anpoca U NnoayyeHusi PacueTHbIM areHTOM HMH(pOpPMALUH
oT /lnj1epoB-OpHEHTHPOB B CJIYy4asiX, IPe1yCMOTpeHHbIX Peliennem o Beimycke

3ampoc u noixydyenue PacueTHpiM areHToM HH(pOpMaIuu (ogepT, KOTUPOBOK) y JuiiepoB-opueHTUPOB B
NPEyCMOTPEHHBIX PerieHnemM o BBITYCKE CIydasxX OCYIICCTBISIETCS ¢ MOMOIIbI0 cucteM «Reuters-
Dealing» («Peyrepc-ununr») u «Bloomberg» («bmymbepr»). PacneuaTka neperoBopos ¢ Junepamu-
opueHTHupamMu 10 cucreMaM «Reuters-Dealingy («Peyrtepc-lunmunar») u «Bloomberg» («bmymbepry)
ABISICTCA  JIOCTATOYHBIM  TMOJTBEpXkAEeHUEM (QakTa mnpeaocTtaBieHus uHGopmamun Junepom-
opueHtupoM. [lomHOMOUMS TpencTaBuTeneil [UaepoB-OpUEHTHPOB Ha TpEACTaBICHUE WH(GOpPMAIUU
CUMTAIOTCA SBCTBYIOIIMMH M3 OOCTaHOBKH, TO €CTh U3 (pakTa JoIycKa TakuX JUI] K cucremam «Reuters-
Dealing» («Peytepc-ununry) u «Bloomberg» («bmymbOepr») oT uMeHH U (MIH) C UCIOJIb30BAHHEM
YYETHBIX JJAHHBIX COOTBETCTBYIONUX J{HIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanuu cuctem «Reuters-Dealing» («Peyrepc-HAununry) n «Bloombergy» («biaymGepr»)
JaHHbIe 00 MICHTU()UKAMOHHOM Koje ydacTHUKa cucteMbl «Reuters-Dealing» («Peytepc-/lumunry)
(IMIMHTOBBIM KOA) M MMEHHU TMojb3oBaTens cuctembl «Bloomberg» («biaymbepr») cooTBeTCTBEHHO,
aBTOMATHYECKH OTOOpakaeMble Ha MOHHTOpEe U (QOpMHpyeMble CHCTEMOW B pacledarke
COOTBETCTBYIOIIUX  COOOIICHUN, SIBISIFOTCS HEOOXOJUMBIMU M JOCTATOYHBIMHU  YCJIOBHSIMH,
MO3BOJISIOMIMMHU JIOCTOBEPHO YCTAHOBHTBH, YTO JOKYMEHT HCXOIUT OT COOTBETCTBYIomiero Jluiepa-
OpHUEHTHPA.

12.5. Tlopsinok OKpyIJieHHs [€HEKHbIX CYMM, omnpejeisieMblX B OTHOUIeHHMN bBup:keBbIX
o0 IUranuii

CYMMI)I KYIIOHHOT'O W AOIIOJHHUTCIBHOI'0 J0XOJa I10 BI/Ip)KeBI)IM 06JII/IF3,LII/I$IM, CYMMbI HAKOIIJICHHOI'O
KyHOHHOTO J1oXoJia o bupxkeBbIM o0nuranusM B COOTBETCTBHH C HACTOSIIIUM PelieHneM o BBIMYCKe U
(wm) PemenuveM o mopsIKe pacdeTa JOMOJHHUTEIBHOTO J0XOJa B pacueTe Ha OJHY bupxenyio
OOJIMraluIo OINpEeAENsSIoTCs C TOYHOCTBbIO N0 OJHOM KomeWku. OkpyrieHue mudp HOpU pacyere
IIPOMU3BOJUTCS IO TpaBHJaM MaTeMaTH4ecKkoro okpyrieHus. Ilpm sTtom mox  mpaBuiiom
MAaTEMAaTUYCCKOTO OKPYIJICHUA CICAYCT INOHUMAThL METOJ OKPYTJICHUA, IMIPU KOTOPOM 3HAUCHUC HGHOI\/’I
KonekH (LeNbIX KONEeeK) He M3MEHSEeTCs, eclM NepBas 3a oKpyriseMoil nudpa pasHa ot 0 1o 4, u
M3MEHSETCS, YBEIMYMBAsCh HAa €MHUILY, €CIIM MepBas 3a OKpyriaseMoil mudpa pasHa ot 5 10 9. Eciu
pa3Mep COOTBETCTBYIOIIEH BBIIIJIATHI MM WHOW ONpPENEISAEMON JIEHEXHOW CyMMBI B pacueTe Ha OAHY
bup:xeByro o6nuranuio npu OKpyrieHUH COCTaBUT MEHBIIIE OAHON KONEHKHU, TO B TAKOM CIy4yae pa3Mmep
COOTBETCTBYIOIEH BBIIUIATBl WM WHOM OIPENENseMOM [EHE)KHOM CyMMBI Ha OAHY bupkeByro
OOJIMraluIo CYUTAETCS PABHBIM HYJIIO.
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